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1. ObLIA NH®OPMALIUA

“®ebpllnen Mponbptnc” AACKLL e akUMOHEPHO APY>XXECTBO CbC CrneuunanHa
MHBECTULMOHHA Len 3a CeKIOpUTU3UpaHEe Ha HeABMXXMMM MMOTM, MO CMUCbAA Ha
3aKkoHa 3a ApyXecTBaTa CbC CreunanHa WMHBECTUMUMOHHA uen. [MpeaMeTbT Ha
AENHOCT Ha APYXEeCTBOTO € MHBECTMpaHe Ha MnapuyHM CpeacTBa, HabpaHu upes
M34aBaHe Ha LEHHM KHWXKa, B HeABMXXMMU MMOTK (CEKIOpUTU3aUMA Ha HEABMXXMMMU
MMOTWN) MOCPEACTBOM MOKYMKa Ha NpaBO Ha COOBCTBEHOCT M ApyryM BelHM npasa
BbpXy HEABWXXMMM WMMOTM, W3BbPLUBAHE Ha CTpoexu u nogobpeHuns, ¢ uen
NpefoCTaBSAHETO MM 3a ynpaBfeHue, OTAaBaHe Mo4 HaeM, NM3WMHI WAW apeHaa wu
npoaaxb6aTa nMm.

[pyXecTBOTO e ydypeaeHO Ha YdpeauTenHo cbbpaHuve npoBeAeHO Ha
15.07.2005 r. n e BN1caHoO B TbproBCckusi pernctubp ¢ PeweHne N2 1/28.07.2005 r. Ha
Codhmiicku rpaackm cba no ¢.a. N2 8851 ot 28.07.2005 r., BnucaHo B Perucrbpa Ha
TbprosckuTe gpyxectsa nog NC 95723, tom 1273, ctp. 149. [dpyxecTBOTo €
NpeperucTpmpaHo B TbproBCKUS PeErnmcTbp KbM AreHumMsita No BAMCBAHWUSTA Ha
08.04.2008 r.

CbrnacHo 3akoHa 3a ApyXecTBaTa CbC CrieuvanHa WMHBECTULMOHHA uen
"®ebplnen MponbpTtuc" AACUL nMa egHocTeneHHa dopMa Ha ynpaBfieHKe.

[py>xecTBoTO ce ynpaBnsisa oT CbBET Ha AUPEKTOPUTE B CbCTaB:

e MaHo TopopoB MopaBeHoB - [lpeacepgaten Ha CbBeTa Ha
avpektopute 1 N3nbnHuTeneH anpexktop

e WBanno AnekcangpoB NMNaHOB — uneH Ha CbBETa Ha AMPEKTOPUTE Ha
LOpyxecTBoTo

e MapuaHa HukonaeBa [loMHOBa — uneH Ha CbBeTa Ha AMPEKTOpUTE
Ha [py>XXeCcTBOTO

AfpeCcbT Ha ynpaBneHMe W 3a KOPECrnOHAEHUMS Ha [ApYXeCTBOTO e:
rp. Codus, 6yn. “YepHu Bpbx” 516
MHTepHeT agpechbT Ha ApyXecTBoTo e http://www.fpp.bg



CYHETOBOAHA NMOJIUTUKA

OcHoBa 3a U3roTesiHe Ha (hpMHaAHCOBUTE OTYETHU

OcHoBa 3a u3roTBsiHe (PMHAHCOBUTE OTYETUM Ha [py>XecTBOTO Ca 3aKoHa 3a
CYETOBOACTBOTO M MexayHapoaHuTe cTaHaapTh 3a mHaHcoBu otyetn (MCOO).

O6LWM nosnoxKeHus

Haii-3HaunMnTe CYETOBOAHU NONMUTUKKN, NpuUnaraHn npu MU3roTBAHETO Ha TE3U
CbMHaHCOBM OTYETH, Ca NpeacTtaBeHn No-Aony.

Caenku B uy)aecTpaHHa BanyTta

®UHAHCOBUTE OTYETU Ha [lpYy)XeCTBOTO Ce M3roTBAT B GbArapcku nesa (NB.)
TOBa € OTYETHAaTa BanyTa Ha [lpy>XecTBoTo.

CoenknuTe B YyXAECTpaHHA BanyTa Ce OTYATaT MpU MbPBOHAYANIHOTO MM
Npv3HaBaHe B OTYETHaTa BanyTa Ha [py>XecTBOTO No oduLManHus 06MeHeH Kypc 3a
AeHs Ha caenkaTa (06siBeHns UKCUHT Ha Bbnrapcka HapoaHa 6aHka). KypcosuTe
Pa3NNKK, KOUTO Bb3HUKBAT MpPU YPEXAAHETO WM MPEOLEHABAHETO HA MapUYHUTE
no3uuMM B YyXAeCTpaHHa BanyTa B Kpas Ha nepuofa, ce oTpasseaTt B OTyeTa 3a
aoxoauTe.

Mpuxoau n pasxoau

MpuxoguTe ce oOuUEHsIBAaT MO CrpaBeAjvMBa CTOMHOCT Ha MOJyYEHOTO WM
NOANEXALLOTO Ha Nony4YaBaHe MnallaHe MM Bb3HarpaxkaeHue. Korato CTokM uim
YCNyrn ce pa3MeHsT MM 3aMeHST 3a CTOKM WM YCNYyrn CbC CXOAEH XapakTtep u
CTOMHOCT, pa3MsiHaTa He ce pa3rnexzaa KaTo caenka, KosSTo Cb3aaBa npuxoa. Korato
ce npozasaT CTOKM WK Ce NPefoCTaBAT YCIyrn B pa3MsiHa Ha HECXOAHMW CTOKU UMK
yCnyru, pa3MsHaTa ce pasrnexaa KaTto cAenka, KosiTo cb3aasa npuxoa. MNpuxoabT ce
oueHsiBa MO CrpaBegavMBaTa CTOMHOCT Ha MOJyYEHUTE CTOKA WM YCIyrw,
KOpurMpaHa cbC CymaTa OT BCMYKM NPEBEAEHM NapUyHN CyMMU.

Mpu npopaxba Ha CTOKM, MPUXOABLT Ce MNPW3HaBa, KOraTo Ca M3MbHEHU
cnegHuTe yCnoBus:

— CbLUECTBEHUTE PUCKOBE M MON3M OT COBCTBEHOCTTAa BbPXY CTOKUTE Ca
NPEXBbP/IEHN BbPXY KynyBaya;

— He e 3aMaseHo NPOAb/HKABALWLO y4yacTue B YMPaB/IEHMETO Ha CTOKUTE WM
e(heKTMBEH KOHTPON BbPXY TSIX;

— CyMaTa Ha npuxoaa Moxe Aa 6bae HaaeXaHO OLEHEHa;

— BEPOSITHO € MKOHOMMYECKMTE U3roam oT caenkaTta Aa 6baat nonyyexu;

— HanpaBeHMTe pa3xoau WK Tesn, KOUTO NpeacTou Aa 6baaT HampaBeHWu Mo
caenkaTa MoraT HageXxaHo Aa 6baaTt HaaeXXaHO OLIEHEHMW.

MpuxoabT, CBbp3aH CbC CAeNka MO MpeaoCcTaBsiHE Ha YC/yru, ce Mpu3HaBa,
KOraTo pe3ynTaTbT OT CAenkaTa, KakTo M eTanbT W Ha 3aBbpLUEHOCT KbM AaTaTa Ha
6anaHca MoraT HagexaHo Aa 6baaT OLUEHEHMW.

OnepaTMBHUTE pa3xoaMn, KaKTO M MpUXOAUTE W pas3xoauTe 3a JIMXBU, Ce
npusHaeaT B OTyeTa 3a A0X0AMTE B MOMEHTA Ha TAXHOTO Bb3HUKBaHe, NPU CNa3BaHe
MPUHUMNA Ha TEKYLOTO HaumcnsiBaHe. lMNpuxoanTe n pasxoauTe, CBbp3aHu C eaHa U
Cblla caeska, ce NpusHaBaT €4HOBPEMEHHO.

Kato “lMpuxoanm oT npogaxbu Ha npoaykums” B OTyeTa 3a goxoauTte ce
MOCOYBAT NMpUXoAMTE OT NpoaaxbaTta Ha mu3rpageHuTe oT [py>XeCTBOTO HEABMXXMMMU
nMmoTn (anaptaMeHTn). B pa3xogHaTa 4YacT Ha OTYeTa 3a AOXOAMTE CblumTe Ce



nocoysaT KaTo ,banaHcoBa CTOMHOCT Ha NPOAAZAEHN aKTMBM”, Tbil KaTO pasxoamuTe
No TAXHOTO NpuaobmBaHe He ce NPeACTaBAT NO MKOHOMUYECKU efIeMEHTH.

Kato ,[pyrv1 npuxogn” ce npeacraBaT npuxoaute OT HaemMu M npoaaxodun Ha
WMHBECTULMOHHN UMOTW.

MMOTKH, MaLLLMHN U CbOPBIKEHUNA

MIMOTUTE, MaLMHUTE M CbOPBXEHMSATA CE OLEHABAT MbpPBOHAYaNIHO MO LieHa Ha
npuaobmBaHe, BKKOYBALLA MOKYNHaTa LEHa, KakTo M BCUMUKWM Mpekn pa3xoau 3a
NpUBEXAAHETO Ha aKTMBa A0 MECTOMOSIOXXEHNETO U B CbCTOSIHMETO, HeobxoamMMK 3a
HeroBaTa ekcnioatauusi. Bceku oTaeneH WMMOT, MaliMHA, CbOPBXEHWE WK
obopyzaBaHe ce Npu3HaBa 3a aKTVB, CaMO aKO € BEPOSITHO NMpeanpusSTMETO Aa NONy4m
B 6bAelle MKOHOMUYECKM M3roau, CBbP3aHu C akTUBa, U LeHaTa Ha npuaobuBaHe Ha
aKTMBa MoXxe fa 6bae HaaexaHo oueHeHa. locneaBawim pasxoau, CBbp3aHu C
onpefeneH AbAroTpaeH MaTepuaneH akTue, ce NpubassaT KbM HanaHcoBaTa CyMa Ha
aKTMBa, CaMO KOraTo OTroBapsAT Ha nNpuvHUMNA 3a npu3HaeBaHe. Bcuuku apyru
nocneagalln pa3xoam ce npusHaeaT B OTYeTa 3a AOXOAWUTE 3a NepuoAaa, B KOMTO ca
HanpaBeHu.

MocneaBalloTo OUEHsIBaHE Ha WMMOTUTE, MAlMHWUTE WU CbOPbXeHusTa ce
M3BbpLIBA MO MoAena Ha MnpeoLeHKaTa, T.e. MO MPEOLEHEHA CTOWHOCT, KOSITO €
paBHa Ha CnpaBeanMBaTa CTOMHOCT KbM JaTaTa Ha MNpeoueHKa, HamaneHa C
HaTpynaHuTe B NOCNeACTBME aMopTM3aumm 1 3arybum ot obesueHka.

AMOpTM3auMsa Ce HauucisBa, KaTo Ce W3MOM3Ba JIMHEMHUST METOA BbPXY
OLIeHEeHNs NOMe3eH XMBOT Ha OTAENHUTE rPynn akTUBM.

M36paHuaT npar Ha CbLUECTBEHOCT 3@ MaTepuanHUTE AbrOTPaviHN aKTMBM Ha
[pyxecTBoTO € B pa3mep Ha 500 (neTcToTuH) nB..

PasxoauTe 3a narpaxaaHe Ha HeABVMXXMMW MMOTKM, KOUTO APYXXeCTBOTO MpaBsw,
ce knacupuumpaTt kato “Pasxoan 3a npuaobmeaHe Ha [AMA”, a npu TSAXHOTO
3aBbpLUBAHE M OTAaBaHe Nnoj HaeM, HOBOMpuaobuTuTe UMOTU ce TpaHChopMupaT B
MHBECTULIMOHHM MUMOTM N0 CeBECTOMHOCT, Thii KaTO HE € Bb3MOXHO Aa Ce OLEHSIT Mo
cnpaBeanvnBa CTOMHOCT.

HemaTepunasnHu akTuBmn

HemaTepuaneH akTMB Ce NMpW3HaBa, akO € BEpPOSATHO, Ye MpearnpusTUETOo Lie
MoJTyun OYaKBaHWUTE GbAelM MKOHOMUYECKM MOM3KM, KOUTO Ca CBbp3aHM C aKTMBa U
CTOMHOCTTa Ha aKTMBa MoXe Aa 6bae onpeaeneHa HaaexaHo.

HemaTepuanHuTe aKTMBM Ce OLEHSIBAaT MbpBOHAYa/HO MO LeHa Ha
npuaobveaHe. Mpy MOKyrnka TS € paBHA Ha MOKyMHaTa LieHa, YBEMYeHa C BCUYKM
HEBbH3CTAaHOBUMW AaHbUM M HanpaBeHWTE Mpeku pa3xoau BbB Bpb3ka C MOArOTOBKA
Ha aKTMBa 3a eKcrnioaTaums.

MocneaBalmTe pasxodM, KOUTO Bb3HMKBAT BbB Bpb3Ka C HeMaTepuasHuTe
aKTVBM Cnea MbpBOHAYanHOTO MpM3HaBaHe, Ce NpPU3HaBaT B OTYETa 3a AOXOAWUTE B
nepuola Ha TAXHOTO Bb3HMKBAHE, OCBEH aKO OTrOBApSAT HA MPUHUMMA Ha
Nnpu3HaBaHe, KoraTo Te3n pa3xoau Ce KanuTanusupar.

AMoOpTU3aUMsTa Ce M3UYNCNsIBA, KaTo Ce W3MoM3Ba JIMHEWHUSIT METOA BbpXy
OLIEHEHWSI NMOME3€EH CPOK Ha OTAENTHUTE aKTUBM.

MocneaBalloTO OLEHSIBAHE Ha HEMATepuanHUTE aKTMBM CEe M3BbpLUBA MO
MoAenia Ha nMpeoueHeHaTa CTOMHOCT, KOSTO KbM AaTaTa Ha npeoleHKaTa
NpeacTaBsiBa TAXHaTa CnpaBeAnBa CTOMHOCT.

MN36paHMsSiT npar Ha CbLIECTBEHOCT 3a HeMaTepuasHUTe akKTMBM Ha
ApyxecTBoTO € B pa3Mep Ha 500 (NeTcToTuH) NB.



O6e3ueHKa Ha aKTUBUTE Ha [1py)XeCTBOTO

NHavBuayanHuTe akTMBM MW eQVHUUMTE, FeHepupaliy MapuyHM notouu, ce
npernexaaT 3a Hanume Ha MHAMKauuKM 3a obe3leHKa Ha CTOMHOCTTa UM BeAHbX
FOAMLUHO KbM AaTaTa Ha M3roTBsiHe Ha oauwHuS GUHAHCOB OTYET, KaKTO M Toraea
KoraTto cbbuTus Mnm npoMsiHa B 06CTOATENCTBA MOKasBaT, Ye NpPeHOCHaTa CTOMHOCT
Ha aKTMBMTE MOXe Aa He 6bae Bb3CTaHOBEHaA.

B cnyyanTe, B KOUTO Bb3CTAHOBMMATa CTOMHOCT Ha AaAeH akTUB € NO-HUCKa OT
HeroBaTa 6anaHcoBa CTOMHOCT, HanaHcoBaTa CyMa Ha aKTMBA cneaBa Aa 6bae
HamManeHa A0 pa3Mepa Ha Bb3CTaHOBMMATa My CTOWMHOCT. ToBa HaManeHue
npeactaensiea 3aryba ot obesueHka.

Bb3cTaHOBMMaTa CTOMHOCT MpeAcTaBnsiBa MO-BMCOKaTa OT CrpaBeanvBaTa
CTOMHOCT, HamMasieHa C pa3xoauTe 3a npogaxba Ha akTMBa M CTOMHOCTTa B ynoTpeba,
6asvpaHa Ha cerallHaTa CTOMHOCT Ha MPOrHo3upaHuTe 6bAely MapUyHM MOTOLM,
OYaKBaHM Aa ce MosyyaT OT aKTUBa B PaMKWUTE Ha MOME3HMS My CPOK Ha rOAHOCT.

C u3K/l0YEeHNe Ha penyTaumsTa 3a BCUYKM OCTaHanu akTuem Ha [pyeCTBOTO
KbM BCSIka fAaTa Ha OTYeTa PbKOBOACTBOTO MpELEHsBa Aanu  CblUecTByBaT
MHAMKaUUK, Ye 3arybaTta oT obesueHKa, NpusHaTa B NPeaxoaHy roavHKU, MoXe Beye
[ia He CbLUeCTBYBa WK Aa e HaManeHa.

MHBECTMLMOHHM MUMOTH

[py>XeCTBOTO OTYMTa KaTO WMHBECTULMOHHM UMOTWU 3eMsi U Crpagn, KOUTO ce
AbpXXaT MNO-CKOpPO 3a MoJjlydaBaHe Ha MNpuxoan OT HAEM WM 33 YBEUYEHUE Ha
KanuTana unn n 3a ABeTe, OTKOJIKOTO 3a:

— M3Mon3BaHe Npu NpoM3BOACTBEHA AENHOCT UIN aAMUHUCTPATUBHU LIENW;

— npoaaxb6a B paMKuTe Ha obryaiHaTa MKOHOMUYECKa AENHOCT.

NHBECTULMOHHUTE UMOTM CE NMpU3HABaT KaTO akKTUB BbB (PMHAHCOBUTE OTYETU
Ha [lpy>eCTBOTO CaMO Mpu yCNoBUE, Ye Ca U3Mb/IHEHW CNeaHUTE ABE U3NCKBAHUS:

— BEpoATHO e paa 6baat nonyyeHn O6bAelwiM MKOHOMWUYECKM M3rogu oOT
WHBECTULIMOHHUTE UMOTW;

— CTOMHOCTTA Ha MHBECTULIMOHHUTE MMOTU MOXE HaAeXAHO Aa 6bae oLeHeHa.

NHBECTUUMOHHMTE MMOTM Ce OUEHsIBaT MbpBOHA4YaNHO MO LUEeHa Ha
npuaobusaHe.

Cnea NbpBOHAYaNHOTO MM MpU3HaBaHe WHBECTULUMOHHMTE UMOTW, Ce OTYUTaT
KaTo ce M3Mosi3Ba MOAENa Ha cripaBeanMBaTa CToMHocT. CnpaBeannBaTa CTOMHOCT
npeacTaBnsiBa Hal-BeposiTHaTa LieHa, KOATO MOXe Aa 6bAe NnoslyyeHa Ha nasapa KbM
AataTa Ha ['oauwHna pUHaHCOB OTYET.

MpoMeHu B cnpaBeannBaTa CTOMHOCT Ha MHBECTULIMOHHUTE UMOTU CEe OTpa3siBa
B OTyeTa 3a aoxoauTe.

MNMocneaBawmTe pasxoaun, CBbp3aHM C MHBECTULMOHHM MMOTM, KOUTO Beye cCa
Npu3HaTM BbB (MHAHCOBMTE OTYETUM Ha [pyXecTBoTo, ce npubaBsT KbM
H6anaHcoBaTa CTOMHOCT Ha MMOTWUTE, KOraTo € BEepoATHO [pY>XeCTBOTO Aa Mony4u
O6bAel NKOHOMUYECKN U3roaM, HaaBULWABALLM MbPBOHAYa/IHO OLEHEHaTa CTOMHOCT
Ha CbLUEeCTBYBaLLUMTE MHBECTMLMOHHM MMOTWU. BCMUKKN ApyrvM nocneasallm pas3xoam ce
npusHaBaT B OTYeTa 3a AoXoAWTE 3a Nepuoaa, NPe3 KOWTO ca Bb3HUKHAMM.

MpunaobutnuTe OoT [pyXXeCcTBOTO 3eMU, BbpPXY KOUTO LWe Ce u3rpaxaat crpaau,
KOWUTO OTroBapsAT Ha YCNOBUSTA 3@ MHBECTULIMOHHN MMOTK, Ce NpeacTaBsaT B 6anaHca
KaTo MHBECTMLMOHHM MMOTU MO TIXHATa CrpaBea/ivMBa CTOMHOCT.



MaTtepuanHu 3anacu

KoraTto ca Hanuue eAHOBPEMEHHO CNeAHUTE YCII0BUS:

— OpPYXXeCTBOTO npuaobmBa 3eMs, BbpXy KOSITO Lie Ce wm3rpaxaar crpaau
(anapTaMeHTK), UMMTO CTOMHOCTY LI Ce Bb3CTAHOBSIT NPEeAMMHO Ype3 npoaaxoba; u

— 6anaHcoBaTa CTOMHOCT Ha 3eMsATa LWe Ce Bb3CTAHOBU MPEAUMHO 4pe3
HeliHaTa npoaaxb6a mnuM uype3 npofaaxbaTa Ha NPaBOTO Ha CTPOEX BbpXy Hes,
3aeaHo ¢ npoaaxbaTa Ha uU3rpageHMTe BbPXy HES Crpaau;

APY)XeCTBOTO npeacTtaBsd Ta3uM 3eMs B 6GanaHCa KaTto TeKyl aKTuB
(“"He3aBbpLueHo npounssoacTso” unu “lMpoaykuma’™) — enemMeHT Ha cebecToMHOCTTa Ha
narpaxkaallata ce Win NOCTpoeHa Beve crpafa. KaTo eneMeHT Ha cebecToMHOCTTa
3eMsiTa ce NpeacTaBsa Mo HeWHaTa LieHa Ha nNpuaobvBaHe.

KaTo “Mpoaykums” B 6anaHca ce nocoysa cebeCcToMHOCTTa Ha U3rpajieHuTe oT
[pYy>XecTBOTO HeABMXUMU WUMOTWU, YMSITO CTOMHOCT LIe Ce Bb3CTAHOBM Ype3
npoaax6a.

®UHAHCOBU aKTUBM

®uHaHCcOBUTE aKTMBM  BKIOYBAT MapuyHM  cpeactBa WM (OUHAHCOBU
WHCTPYMEHTN. DUHAHCOBUTE MHCTPYMEHTM C U3KIKYEHWE Ha XemKupaluTe
WHCTPYMEHTU MoraT Aa 6baaT pa3geneHn Ha CnegHuTe KaTeropun: Kpeauvtu u
B3eMaHus; (DMHAHCOBM aKTMBU, OTYMTAHW MO CrpaBeAsIMBa CTOMHOCT B nedyanbarta
unu 3arybaTta; WHBECTMUMKM, AObpXaHM A0 Nadex; M (UHAHCOBM aKTUBM Ha
pa3nonioXeHne 3a npoaak6a. PUHAHCOBUTE aKTUBM CE€ OTHACAT KbM pas/iMyHUTE
KaTeropum B 3aBMCMMOCT OT LEeNTa, C KOATO ca npuaobutun. MNMpuHaanexHocTTa uM
KbM CbOTBETHaTa KaTeropus ce npepasrnexzaa KbM BCeKU OTYETEH Nepuoa.

®UHAHCOBUTE aKTMBM Ce NPU3HABAT MbPBOHAYasHO MO CrpaBea/iMBa CTOMHOCT,
a B C/lydauTe Ha npuaobmBaHe Ha (DMHAHCOBM aKTMBM, KOMTO HE CEe OTYMTaT Mo
CrnpaBea/siBa CTOMHOCT B nedyanbaTta wnu 3arybata, NOC pa3xoauTe Mo caenkaTa,
KOWUTO Ce OTHACAT NpPSKO KbM NpuaobmBaHeTO Ha UHAHCOBUSA aKTUB.

OTnncBaHeTo Ha (PMHAHCOB aKTUB Ce M3BbPLLUBA, KOrato [py>XecTBoTo 3arybm
KOHTPO/T BbpXy AOrOBOPHUTE MNpaBa, KOUTO CbCTaBnsiBaT (PMHAHCOBUS aKTUB —
KOraTto AOroBOPHUTE MpaBa ca U3TeKIU UK aKTUBBLT € NpoAadeH.

TectoBe 3a oObe3ueHKa Ce M3BbPLUBAT KbM BCSKA AaTa Ha M3roTBsiHE Ha
b6anaHca, 3a fa Ce onpegenn fdanuM ca Hanuue o6eKTMBHM [oKasaTencTBa 3a
HannuMeTo Ha obe3leHKa Ha KOHKPETHN (UHAHCOBWM aKTMBU WK rpynu (PMHAHCOBK
aKTUBMU.

NHBecTUuMN, ObpXXaHW A0 Najex, ca (PUHAHCOBUM MHCTPYMEHTU C (UKCUPaHU
nnn onpegensieMu nnawaHus M onpegeneHa gata Ha nagexa. MHeectnummTte ce
onpeaensT KaTto AbpXaHW A0 MNajeX, ako HaMepeHWETO Ha PbKOBOACTBOTO HaA
[pyXecTBOTO € Ja I'M ObpPXW [0 HacTbMBaHe Ha nagexa uM. WHeectuumnTe,
AbpXXaHW A0 Magex, nocneaBallo Ce OLEHSIBAT MO aMOpTM3WpaHa CTOMHOCT 4pe3
MeToaa Ha edeKTMBHUS NUXBEH MpoueHT. lpu HanMuueto Ha obe3ueHKa Ha
MHBECTUUMSTA, (DMHAHCOBUAT MHCTPYMEHT CE OLIEHSIBA MO HacCTosiWa CTOMHOCT Ha
M3UYNCNEHUTE NapWYHM NoTouun. BcMuykm npoMeHM B MNpeHOoCHaTa CTOMHOCT Ha
MHBECTMUMATA ce oTuMTaT B OTYeTa 3a AoxoamTe.

®UHAHCOBM aKTMBW, OTUYMTAHW MO CrpaBed/iMBa CTOMHOCT B nedyanbarta wnu
3arybaTa, ca TakvMBa aKTMBW, KOUTO Ca NpuaobuTn rnaeBHO C uen aa 6bae npogaaeH
B 6113Kk0 6baelle, KakTto U AepuBaTUBHUTE (DUHAHCOBM aKTMBM, OCBEH aKO He ca
edDeKTUBHM  XemKuMpalim MHCTpyMeHTUM. Cneg  NbpBOHAYANHOTO  MpU3HaBaHe
(pMHaHCOBUTE aKTMBM OT Ta3n KaTeropusl ce OLUEeHsBaT Mo CripaBeAMBa CTOMHOCT.



®OUMHAHCOBM aKTUBM Ha PasmnosioXeHWe 3a npoaaxba ca oHe3n (hUMHAHCOBM
aKTUBU, KOUTO HE Ca KPeauTU U B3EMaHUS, MHBECTULIMM, OAbPXAHW [0 MAJeX, UK
(bUHAHCOBM aKTWMBM, OTYMTaHM MO CMpaBeasiMBa CTOMHOCT B nedyanbata uau
3arybata. ®UHAHCOBMTE aKTUBWM OT Ta3W KaTeropus MocnefBallo Ce OLEHABAT Mo
CrnpaBeasviBa CTOMHOCT.

Kpeautute v B3eMaHus ca (PMHAHCOBM aKTUBK C DUKCUMPaHW UK onpeaensieMu
NNallaHng, KOUTO He Ce KOTMpaT Ha aKTMBEH Masap. Te ca Cb3AadeHn oT
NpeanpuaTUETO NMOCPEACTBOM AUPEKTHO NMPeAOoCTaBAHE Ha napw, CTOKM UK YCnyru
Ha fnageH pebutop. Kpeautute M B3eMaHusiTa MOCNEABALLO Ce OUEeHsIBaT Mo
aMopTU3NpyeMa CTOMHOCT W3MON3BalkM MeTofa Ha edeKkTMBHaTa  JIMXBa.
TbproBckUTe B3eMaHWs ce 06e3UeHsBaT, Korato € Hanuue 06eKTUBHO
[0KA3aTeNCTBO, Ye [Ipy)XecTBOTO HsIMa Aa € B CbCTOsiHME fJa cbbepe cymute
AB/HKMMU MY B CbOTBETCTBME C OPUMMHANHUTE YCIOBUS NO CAENKaTa.

Kanutan

AKUMOHEPHUAT KanuTan Ha [py>XecTBOTO OTpassiBa HOMWHasHaTa CTOMHOCT Ha
EMUTUPAHUTE aKLUN.

®UHAHCOBM NacuBM

®duHaHCcOBUTE MacMBKM Ce MpU3HaBaT Toraea, KOraTto CbLUeCTBYBa AOrOBOPHO
3a4b/DKEHNE 3@ MalaHe Ha NapuyHU CyMU unu Apyr (PUHAHCOB aKTMB Ha ApYro
npeanpuaTMe UM AOrOBOPHO 3a4b/HKEHME 3a pa3MsHa HA (PUHAHCOBM MHCTPYMEHTU
C Apyro npeanpuvsiTue npy NOTeHUMaNHO HeHaronpusTHU yYCIoBuUS.

Mpn MbpBOHAYaNHOTO MpM3HaBaHE Ha (PMHAHCOB MNacume, NPeanpuUATUETO O
Npu3HaBa Mo CnpaBeasiMBaTa My CTOMHOCT, M/KOC, B Cly4all Ha (hMHAHCOBM NacuBw,
KOMTO He Ce OoTuuTaT MO CrnpaBedMBa CTOMHOCT B nedvanbata wnu 3arybata,
pasxoauTe MO CAefnkata, KOMTO Ce OTHacaAT NpsSKo KbM MpuaobvBaHETO un
n3aaBaHeTo Ha (hMHAHCOBMS MacumB.

Cneg nNbpBOHAYANHOTO MpU3HABaHe MNpPeanpuSaTUETO  OLEHSBA  BCUYKK
(vHaHCOBM nacvMBM MO amMOpTU3MpaHa CTOMHOCT C WM3MON3BAHETO Ha MeToda Ha
ebeKTMBHUS NIMXBEH NPOLIEHT, C U3K/TIOYEHME Ha (PUHAHCOBMTE MACMBM, OTYMTaHN No
cnpaBeanvBa CTOMHOCT B Nevanbata unum 3arybata

Bcrukn pasxoam, CBbp3aHu C IMXBU, Ce MpU3HaBaT KaTo (PMHAHCOBU pa3xoau B
OtyeTa 3a goxoaute.

[MBMAEHTUTE, NMNaTUMM Ha aKUMOHepWUTe Ha [py>XeCTBOTO, Ce MpU3HaBaT,
KoraTto ca ogobpeHn Ha CbbpaHue Ha akumoHepuTe. MNeyanbaTa 3a pasnpeneneHune
MeXAy aKuMOHepuTe Ce WU3YMCnsBa CbracHO 3akoHa 3a Apy)KecTBaTa CbC
cneumanHa MHBECTULMOHHA Lien M NpeacTaBnsBa GUHAHCOBUAT pe3ynTaT, KopUrnpaH
KaKTO cneasa:

— yBeNMYEeH/HaManeH C pa3xoauTe/npuxoauTe OT MOCNIEABALUM OLEHKM Ha
HeaABVXXUMU UMOTH;

— yBenu4yeH/HamaneH cbC 3arybute/nedanburte OT CAENKM NO NPEXBbPSHE Ha
COBCTBEHOCTTa BbPXY HEABMXXMMU UMOTU;

— yBeNnMYeH/HaManeH B roAuMHaTa Ha MpexBbp/siHe Ha COBCTBEHOCTTa BbpXy
HeABMXXUMM MMOTU C MOSIOXKMUTENHAaTa/oTpuuaTenHaTa pasivka Mexay:

a) NpoJaXKHaTa LeHa Ha HeaBMXXMMNS UMOT, U

6) cymata OT ucTopuyeckaTa LeHa Ha HeaBMXUMMS MMOT M nocneasalumTe
pa3xoau, A0BeNu A0 yBenmyeHue Ha banaHcoBaTa My CyMma;

[py>XecTBOTO pasnpefens Kato AMBMAEHT He no-manko ot 90 Ha cTo OT
nevan6ata 3a pasnpeaeneHue.



Apyry npoBu3nu, yCJIOBHN aKTUBU U YCJIOBHU NAacUBU

MpoBM3MnTE Ca NacuBM C HECUTYPHO MNPOSIBNIEHME BbLB BPEMETO WM KaTo
CTOMHOCT. Te ce Npu3HaBaT ToraBa, KOraTo ca U3MbJIHEHU ClieAHUTE YCIOBUS:

— [OPYXXECTBOTO MMa CEraliHo 3aAb/HKEHNA B pe3ynTaT OT MUHaNM Cbbutus;

— MMa BEpOSITHOCT 3a MoracsiBaHe Ha 3adb/hKeHneTo Aa 6bae Heobxoaum
NOTOK pecypcu 3a Aa 6bae ypeaeHo 3a4b/MKEHNETO;

— MOXe Aa 6bae HanpaBeHa HageXaHa OLeHKa Ha CyMaTa Ha 3aAb/HKEHMWETO.

Cymata, npusHata KaTto  MpoBWU3MS,  MpeAcTaBfnsBa  Hau-pobpaTta
NpubnmanTenHa oueHKa Ha pa3xoauTe, HEObXOAMMM 3a MOKPMBAHE Ha HACTOSILOTO
3a4b/KEHME KbM [AaTaTa Ha 6anaHca. [pu onpeaensiHeTo Ha Tasu Hal-gobpa
npubnuauTenHa oueHka [py>XecTBoTO B3MMa NoA BHUMAHWE PUCKOBETE U CTEMeHTa
Ha HECUIypHOCT, CbMbTCTBAlWl@ MHOMO OT CbbUTUSATA M OBCTOSATENCTBA, KAKTO M
edeKkTa OT NpoMsiHaTa Ha CTOMHOCTTa Ha MapuU4yHUTE CPeACTBa BbB BPEMETO, KOraTo
Te MMaT 3HauuTeneH edexT.

MpoBU3MMTE Cce NpernexaaT KbM BCska 6anaHcoBa JaTa M CTOMHOCTTa UM ce
Kopurnpa, Taka 4e Aa oTpa3u Hauh-gobpata npubnusnTenHa oLeHKa KbM AaTaTa Ha
6anaHca. AKO Beye He e BEeposITHO, Ye LWe e HeobxoanM m3xoasLy NOTOK pecypc 3a
ypexkaaHe Ha 3aab/MKEHMETO, TO NPOBM3KsITa C/ieaBa Aa ce oTnuule.

[py>XecTBOTO He Npu3HaBa YCNOBHM akTUBW, Tbil KaTO NPU3HABAHETO UM MOXEe
Ja MMa 3a pe3ynTaT MNpM3HABaHETO Ha [0XO0[, KOWTO MOXEe HMKora Aa He 6bae
peanunsnpaH.



NOACHEHUA KbM ME

NMHHNA ®PUHAHCOB OTYET

3.1. KbM 30.06.2010 r. gpy>XeCTBOTO € HaTpynano pasxoau 3a npuaobusaHe
Ha [JMA B pa3mep Ha 12 xun. ne. PasxoauTe (B Xun. NB.) Ca 3a:

Codpus, npoekt ,MannHoBa gonuvHa”

VHBECTULIMOHM pa3xoam 3a uarpaxaaHe Ha Tbproscka crpaga — rp.

MHBecTULMOHM pa3xoam 3a narpaxaaHe Ha KINC — rp. Cosonon

obLO:
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3.2. Kbm 30.06.2010 r. Apy>XecTBOTO MpuTexXaBa ClefHUTE WHBECTULMOHHM

UMOTH (B XWN. NB.):

HeABWKUM UMOT LleHa Ha MocnepBawu BanachOBa

npugo6ueaHe OLEHKM CTOMHOCT

Xoten — rp. baHcko, M. ,CB. VBaH” 12 707 5629 18 336
3ewms — rp. Cosonon, M. "Cs. MapuHa" 2705 212 2917
3ems — c. MaHnunwe 1333 1638 2971
3ems — c. YepHomopely 718 51 769
3ems — rp. Codust, npoekT ,ManuHosa gonuHa” 5348 0 5348
3ewms — rp. Mnosawe, x.p. "Tpakus" 7788 0 7788
Tbpr. komnnekc u 6aceiiH - etan | - rp. Cozonon, M. "Cs. MapuHa" 4 556 305 4 861
Tbpr. komnnekc u 6aceiiH - etan |l - rp. Cosonon, m. "Cs. MapuHa" 2623 -432 2191
Tbpr. komnnekc n 6acenH - etan |l - rp. Cosonon, m. "Cs. MapuHa" 397 -99 298
*KvnuwHa crpaga c. YepHomopel, 5801 729 6 530
Crpapa c obwexutuie u cton - ¢. YepHomopel, 2611 810 3421
CanTa MapwviHa - Buna 2, marasuH 1 15 4 19
CaHTa MapwviHa - Buna 2, MarasuH 2 17 5 22
CaxTa MapwuHa - Buna 2, marasuH 3 18 4 22
CaHta MapwvHa - Buna 2, marasuH 4 16 4 20
CanTa MapwuHa - Buna 2, CKNAL 1 126 34 160
CanTa MapwuHa - Buna 2, CKNA[ 2 126 34 160
CanTa MapvHa - Buna 44A, odgmc 437 137 574
CaHnta MapwHa - Buna 53C, cytepeH 193 80 273
CanTa MapviHa - Buna 55A, kadpe aneputvs 357 148 505
CanTta MapvHa - Buna 55A, npunexatuy noMeLeHns 58 24 82
CanTa MapwuHa - Buna 57A, marasuH 1 58 24 82
CaHta MapuHa - Buna 57A, marasuH 2 56 23 79
CaHnta MapvHa - Buna 57A, marasvH 3 63 26 89
CaHTa MapuiHa - Buna 57A, marasuH 4 80 33 113
CanTa MapwuHa - Buna 57A, CbpBbPHO 40 16 56
CaHTta MapuHa - Buna 57A, MHCTanaumMoHHO 68 28 96
CaHta MapvHa - Buna 62A, koHdepeHTHa 3ana 472 119 591
OBLLO: 48 787 9586 58 373




3.3. CymaTta ot 34 024 xun. nB., NpeACTaBeHa KaTo He3aBbpLUEHO Npoun3Boa-
CTBO, npeactasnsiea HatpynaHu ao 30.06.2010 r. pasxoau 3a wu3rpaxaaHe Ha
HeABMXUMM UMOTK (anapTaMeHTu), umMaTo 6anaHcoBa CTOMHOCT LUEe Ce Bb3CTaHOBU

npeanuMHo Ype3 npogaxba:

MpoexT HaTtpynaHu 3emu, BKITIO4EHM Banaucosa
pasxogu B ceGecToMHOCTTA CTOMHOCT

MpoekT — "CaxTta MapuHa” - etan ll| 4 489 4 393 8 882
MpoekT — "CaHta MapuHa” - etan IV 38 1917 1955
MpoekT — rp. Cosonon, M. “Mucaps’” 10 1735 1745
MpoekT — rp. Cocpusn 53 5947 6 000
MpoekT — c. FepmaH 0 6 562 6 562
MpoekT — c. MaHnuunwe 144 1293 1437
MpoekT — rp. CaHaaHcku 248 1198 1446
MpoekT — rp. Canapesa 6aHA 21 5966 5987
MpoekT — rp. MNnoeams 10 0 10

OBLLO: 5013 29 011 34024

3.4. AnapTaMeHT! M aTenueTa C paspelleHre 3a Mon3BaHe ca NpeacTaBeHu
kaTo “lMpoaykumnsa” B 6anaHca, a 063aBexgaHeTo KbM TsX — KaTo “CToku”.

MpoekTt NmoTn O63aBexaaHe
AnapTtameHT - rp. Cosonon, M. “Ce. Mapuxa” - etan |, 1 u lll 21 906 481
AnapTtameHTu - rp. Baxcko, M. “CB. VBaH” 4 447 620
TpacbonocT - rp. Co3onon, M. “Cs. MapuHa” 153
TpadponocT - rp. YepHomopel, 73

OBLLO: 26 579 1101

3.5. lMapnyHuTe cpeactBa Ha apyxectBoto kbM 30.06.2010 r. ca B pa3mep Ha
523 xun. ne., pasnpeneneHu KakTo cneaea:

326 xun. nB.
197 xwvn. n..

MapvyHM cpeacTBa B 6aHKOBM CMETKU
MapvyHu cpeacTsa B 6poi

3.6. PeructpypaHusT akuuMoHepeH kanuTtan Ha "®ebpllnen MponbpTyc”
AACNL kbm 30.06.2010 r. e B pa3mep Ha 55 825 370 (netgeceT v neT MUAMOHA
OCEMCTOTUH ABajeceT U MNeT Xunagu Tpucta U ceaeMieceT) NeBa, pasnpeaeneH Ha
55 825 370 (netaeceT u NeT MUIMOHA OCEMCTOTUH ABaAeCceT WU NMeT Xunsaam Tpucta m
cenempecet) 6post 06MKHOBEHW 6e3HanNn4YHK akuum, C NpaBo Ha rnac, C HOMUHaNHa
ctonHocT oT 1 (eawH) neB BCsiKa ef4Ha. BcMukM M3gageHn akuuMm ca M3nnaTeHu
HaMmb/HO, B Napw.

"®ebplnen Mponbptuc" AACUL, He npuTeXaBa COBCTBEHN aKLUN.

"®ebplnen MponbpTtnc" AACKULL HSIMa AblUEepHU ApYyXXecTBa.

3.7. Pa3xoauTe, CBbp3aHM C nepcoHana (ynpaBneHCKM U aagMWHUCTPATUBEH),
BK/tOYBAT 3aniaTtM M XOHOpapu MO [OroBOpW 3a YNpaBieHue W COoUMarHu
OCUIYpPOBKM.

3aab/mKeHNsaTa Ha [OpPYXeCTBOTO kbM nepcoHana kbM 30.06.2010 r. ca B
pasMep Ha 22 XW. NB., @ KbM OCUIYPUTENHN NpeanpuaTs — 5 xun. ne.




[o 30.06.2010 r. ca oT4eTEHM pa3xoau 3a ynpaBfieHWe Ha APY>XXECTBOTO KaKTO
cneaga (B xui. NnB.):

CueToBOAHO 06CNyXXBaHe 12
Bb3Harpa)xaeHue Ha 06CnyXBallo APY>XECTBO 698
[eno3nTapHu ycnyrn ot 6aHka aenosuTap 1
Ycnyrv oT oueHuTenm 39
Bb3Harpa)kaeHust Ha YneHOBe Ha CbBEeTa Ha AMpeKTopuTe 73
OcurypoBKM Mo Bb3HarpaXxaeHusTa Ha yneHosete Ha C4 5

OBLLO: 828

3.8. 10 30.06.2010 r. ca u3BbpLIEHM CegHUTe CAENKN CbC CBbP3aHN nnua:

HdocTaBumkK OnuncaHuve Ha focTaBKUTe CroitnocT 6e3
A OAC B xun. nB.
"®ebpnnen NHTepHewbHBN" ALl :;gl\aABneHme HEABVXVMU UMOTH, 724
"MBan Punckn MpormspTuc” OO[ CTpouTENHO-MOHTaXHU paboTu, 53
KOMWUCMOHHW, 0b3aBexaaHe
"®ebpnnen NHTepHewbHLN Tpasen u ToaHCTIODTHY 1 XOTENCKY VCIVIU 3
Typusem" EOO[ P P yeny
"®ebpnnen NponbpTvc MeHnpxmbHT" EOO YNPaBnEeHUe HEMBIKAMN UMOTY, 170
XOTENCKM yCryru
"TexHoTpaHc mo6bn" EOO Tparcnopthm yenyrv, Haem 22
TpaHCNOPTHU cpeacTBa
"®ebprnen Cekroputn" EOO[ OxpaHuTenHu ycnyru 1
“®oykan MNovHT MHBecTMBHTC” AL KoHcynTauun 33
OBbLLO: 1006
KnuenT OnucaHue Ha AOCTaBKUTe CroiHocT 6e3
0OC B xun. nB.
"®ebpnnen MponbpTuc MennoxmbHT" EOOL | Haem u gp. yenyrm 344
"®ebprnen PesnaeHwsn Mponbptunc” A Mpaso Ha cTpoex n CMP 686
OobLO: 1030

Coenknte CbC CBbP3aHM NMLUA Ca W3BbPLUEHW MO CrpaBeAIMBU NasapHU
CTOMHOCTMW.

Pa3zueTtute CcbC cBbp3aHM nmua kbM 30.06.2010 r. (B xmn. n1B.) ca KakTo cneasa:

JocTtaBuuk / KnueHrt B3emaHe 3aabnmkeHue

"®ebpnnen NHTepHewbHbN" AL - -
"®ebpnnen PesngeHwsn Mponbptuc" AL - 300
"MiBaH Puncku Mponmbptnc" OO 14 253
"®evprnen MNponbptuc MeHnpxmbHT" EOO/ 93 35
"TexHoTpaHc Mob6bn" EOO[ - 5
“@oykan MonHT MuBecTmbHTC” ALl - 7

OBLLO: 107 600

10



3.9. baHkoBM 1 06AUTAaLUMOHHU 3aEMU:

[oroBopeH KpaeH 3anumkenite no Pasxoau 3a
Bun Ba- asMep [Oarta Ha c %K 2a rnaBHUUaTa KbM NIUXBU 3a
No KpeauTop A ny- P P Nuxea oTnyc- p 30.06.2010 r. (xun. nB.) | nepuopga 01.01. —
KpeauTt BbB noracs-
Ta KaHe TekyLia HeTekyLa 30.06.2010 r.
BanyTa BaHe
yact yact (xun. neBa)
- TPUM.
1 ﬂ*o)fm"ﬁsa_‘:% Eo gzggﬂl EUR | 1500000 |EURIBOR +| 5.2008 | 12.2011 1064 587 54
5.00%
o | OpoBark M Ed | peson- | 0 | 3500000 | LRl 6.2007 | 8.2012 2152 2738 121
Dxn B-a Al BUpalLll EURIBOR + . .
5.00%
EFG Private €HOM.
NHBECTU-
3 |Bank ooy | EUR | 5000000 | EURIBOR + | 62008 | 8.2012 2200 2286 121
Luxemburg u 5.00%
BaHka Mupeoc | nHsecTy- TpuUm.
4 | Bonrapus ALl | unonon | EUR | 1500000 | EURIBOR + | 12.2007 | 3.2013 977 1709 112
7.00%
Baxka Mupeoc | uHBecTn- TpuM.
5 | Bunrapus AD | uwonon | EUR | 2580000 | EURIBOR + | 122007 | 122012 1661 2492 180
7.00%
Baxka Mupeoc | uHBecTn- TpuM.
6 | Bamapua ALl | uomen | EUR | 3750000 | EURIBOR +| 3.2008 | 3.2012 1833 5 501 308
7.00%
7 | Barka Mupeoc | mrsecTu- | £p | 4950 000 | BURI 42008 | 3.2012 611 1834 95
Bbvnrapua A LIMOHEH EURIBOR + ’ :
7.00%
g | Banka Mpeoc | ursectu- | ¢ | 3000000 | EURI 10.2008 | 8.2011 784 131 45
Bvnrapua A LIMOHEH EURIBOR + : :
7.00%
- TPUM.
9 Ei;';gpr;';pgﬁc "':jg:;ﬂ EUR | 3250000 |EURIBOR +| 11.2009 | 11.2012 2078 3178 226
7.00%
oowo: 13 360 20 456 1262

Ha 14.08.2006 r. apy»XecTBOTO eMuUTMpa O6AMrauMOHEeH 3aeM C HOMMHAsHa
CTOMHOCT Ha obnuraumMute 4 MiH. €BpO, IMXBEHM MNallaHMsl Ha 6 Meceua M AaTa Ha
nagexa 3a rnasHu4Ho nnawaHe — 15.08.2011 r. MoAUWHUAT NIMXBEH MPOLUEHT € B
pa3Mep Ha 6-mMeceyHuss Euribor + 4%, HO He no-manko oT 6,75%. 3a nepuoaa
01.01.2010 — 30.06.2010 r. HauMcneHuTe pas3xoau 3a MXBU MO O6AMrALMOHHUS
3aeM Ca B pa3Mep Ha 275 xwun. nB., kato 200 xwun. nB., HENNATEHU KbM
30.06.2010 r., ca noco4yeHn KaTo APYrn KpPaTKOCPOYHU 3afb/KeHus, a 6 xun. nB
(amopTu3aumMsa Ha pasxoguTe Mo emucusaTa) — B YBENIMYEHWEe Ha amMopTu3MpaHaTta
CTOMHOCT Ha 3aeMa. AMoOpTM3MpaHaTa CTOMHOCT Ha O6MMraUMOHHMSI 3aeM KbM
30.06.2010 r. e B pa3mep Ha 7 811 xun. nB.

3.10. KbM patata Ha MeXAWHHWUS (UHAHCOB OTYET HsIMa pasrpaHnuyMMmu
YC/IOBHM aKTMBM, HEOMOBECTSIBAHETO Ha KOUTO 6M MOBAMANO 3@ BSPHOTO M YECTHO
npeacTaBsHe MMYLLECTBEHOTO M (PMHAHCOBOTO CbCTOSIHUE HA APY>KECTBOTO.

Kato ycnoBHnm nacuen kbM 30.06.2010 r. crnegBa pa ce  OMNOBeCTAT
obe3sneyeHunsiTa No NONyyYeHUTE 3aeMu:

> no kpeautute ot “tOpobaHk U Ed xu bonrapusa” AL v "EFG Private Bank
Luxemburg S.A.” — HEABMXXMMM UMOTM C NasapHa CTOMHOCT 28 146 xun. NnB.

> no kpeautute oT “baHka lMupeoc Bbnrapua” AL — HEABMXMMU UMOTKU C
nasapHa ctonHocT 38 170 xun. nB. U 6bAELLM B3EMaHUS.

> MO0 061MrauMoHHMSI 3aeM — HEABMXXMMM MUMOTYM C Na3apHa CTovHocT 18 337
XWn. nB.
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3.11. B OtyeTta 3a goxoauTe npuxoamte ca KnacuduumpaHn No cnegHus
HaunH:
> “HeTHm npuxoam ot npoaax6m Ha npoaykuma” — 11 668 xun. nB. -
Npu3HaTUTE Npuxoau OT npogdaxkba Ha anapTaMeHTw.
» “HeTHM npuxoam oT npoaa)xébu Ha CTOKU” — 62 xun. NB. — NpU3HaTUTE
npuxoam oT npoaaxba Ha ob63aBexaaHe KbM NpoAaAeHNTe anapTaMeHTH.
> “Apyrn npuxoan” — 1 169 xun. nB.:
— MpUX0AM OT HaeM M ekcrnioaTaums Ha UHBECTUUMOHHM MMOoTK — 1135 xun. ns.;
— 3acTpaxoBaTeniHn obe3weTeHns u apyru — 34 xXun nB..

3.12. B ,banaHcoBa CTOMHOCT Ha npoaaaenu aktuen” (7 401 xwvn. nB.) ca
BKJTHOYEHM:

> [pofageHu anapTaMeHTV M NpaBo Ha CTpoex (npoaykums) — 7 348 xwun.
nB.

> [popaaeHo ob3aBexaaHe (CTokn) — 53 xwun. ne..

3.13. OnHaHcoBMAT pe3ynTaT Ha ApyxectBoTo kbM 30.06.2010 r. e neyanba B
pasmMep Ha 127 xun. nB. PUHAHCOBUMAT pe3ynTaT 3a pasnpegeneHve Mexay
aKLUMOHepUTE Ce U34YMCIISIBa KaKTO CreaBa:

®uHaHcoB pe3ynTaT kbM 30.06.2010 r. (neyanba) 127 299.24
Mpuxoau OT NOCNEABALLM OLIEHKU Ha HEABWXUMU UMOTU -
Meuvanbu OT CAENKN NO NPEXBBLPASHE Ha COBCTBEHOCTTa BbPXY HEABWXUMU UMOTU 4 320 815.73

MonoXxuTenHa pasnvka Mexay npoaaxHaTta U uctopuyeckaTa LeHa Ha Hegswkmumust umot | 4 320 815.73

NP WIN|[F

®duHaHCOB pe3ynTar 3a pasnpegeneHue (1-2-3+4) 127 299.24

Mevanbata 3a 2009 r. e pasnpeaeneHa KakTo cneaga:
- 3a pasnpeaesnieHne Ha aAMBuaAeHT — 977 xun. nB.
- Hepa3snpegeneHa — 656 xun. n..

JaTta: 14.07.2010 . CobCcTaBun. PvkoBoauten:

/ KameH KameHoB / / MaHto MopaBeHoB /
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