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FPP – General information. Company development.
� ondition and perspectives

1. General information

•Joint stock company with special investment purpose for securitization of real 
estates, established on 15.07.2005 ;

•Part from the economic group of FairPlay International JSC – a leading Bulgarian 
investment and building company, to hold ownership,invest in and develop holiday  
properties;

•License from FSC, issued at 1 February, 2006 ;

•Listed on Bulgarian Stock Exchange “Sofia” since 17 February 2006;

•Four successful capital increases;

•Capital BGN 50 700 000 (Impending listing of the fourth capital increase in the 
Commercial Register – BGN 55 825 370 )
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FPP – General information. Company development.
� ondition and perspectives
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FP Constructions EOOD

FP Consulting EOOD

FP Sequrity EOOD 

 

  

 

FP Properties Management 
EOOD 

Ivan Rilsky Properties EOOD

FPI
   Travel and Tourisum

Technotrans Global EOOD

Evroproekt Consult EOOD

FPI ACTIVITIES
100%

100%

100%

100%

100%

100%

100%

FPI  INVESTMENT 
PORTFOLIO

FPP REIT
• Holiday villages

• Residential villages
• Holiday hotels

• Balneological and rehabilitation 
centers

FP Residential Properties
•  City and Boutique hotels

• Apartment houses

FP Commercial
• Oficces

• Retail centers
•  Warehouses

FP Agricultural 
• Farm Land              • Dairy farms

• Animal farms
• Fooder kitchens and silos
• Other agricultutal assets

65.8% 100% 99%84%
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FPP – General information. Company development.
� ondition and perspectives

• 115.5% growth of market value per share for 

1 year

• 14.59% the highest market stake in the 
structure of Bulgarian REITs , (REITs land not 

included) 3Q 2007, Financial Securities Commission data

• First position by growth of revenues in Top 50 
of the Public companies -BGN 47,864,000 net 
revenues from sale for 2007*;

• BGN 96,600,000 invested as at 31.12.2007, VAT 
not included;

• BGN 41,364,000 concluded contracts for sales 
(VAT included) as at31.12.2007

• NAV BGN 3.02 per share by market value of the 
assets
*Chart of “Pari” newspaper, March 2008

Shareholder's Structure

FPI
66%

Physical 
Persons

16%

Legal 
Entyties

18%

Main Shareholders

Mutual Funds and Investment Companies - 15

Pension Funds - 9

Retail investors - 249
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FPP – General information. Company development.
� ondition and perspectives

2. Investment goals and strategy  of the Company.

•The main investment purpose – preserve and increase the value of investment 
of the shareholders and to obtain profit on the basis of risk distribution and 
portfolio diversification of immovable properties. 

•The strategy of the Company

� Realization of highly profitable projects for construction and commissioning 
of new building;

� Current realization of proceeds  from exploitation of immovable properties 
under the form of rent and other current payments;

� Increase of investment value in the immovable properties, owned by the 
Company
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FPP – General information 
Investments and projects,  2007           (1 of 3 pages)

62 172 700138 667 800TOTAL:

2 305 00013 557 90011 5102008-2010Commercial areasSanta Marina, St. 3

15 990 00080 539 70054 8582007-2011ApartmentsSanta Marina, St. 3

1 714 0002 224 5003 5412006-2007Commercial areasSanta Marina, St. 2

17 630 00017 699 00013 9402006-2007ApartmentsSanta Marina, St. 2

4 617 7004 617 7005 3332006Commercial areasSanta Marina, St. 1

19 916 00020 029 00017 6092005-2007ApartmentsSanta Marina, St. 1

Holiday village „Santa Marina”, Sozopol

As at 
31.12.2007

Total

(BGN, VAT not included)(sq. m)

InvestmentsTBAInvestment 
period

TypeProject

3.Portfolio
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FPP – General information 

Investments and projects,  2007                    (2 of 3 pages)

1 199 00020 189 30018 0002008-2010ApartmentsSandanski

1 716 00011 984 10010 0002008-2009ApartmentsSozopol

4 226 00010 142 900

1 354 0006 842 9005 5102007-2009Residential buildingChernomoretz II

2 872 0003 300 0003 1502006-2007Holiday baseChernomoretz I

Chernomoretz

20 153 10020 153 100

13 718 10013 718 10013 2372006-2007HotelSt. Ivan Rilski

6 435 0006 435 0007 1452006-2007ApartmentsSt. Ivan Rilski

Holiday village „St. Ivan Rilski”, Bansko

As at
31.12.2007

Total

(BGN, VAT not incl.)(sq. m)

InvestmentsTBAInvestment periodTypeProject
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FPP – General information 
Investments and projects, 2007 (3 of 3 pages)

96 650 000240 000 000TOTAL INVESTMENTS:

4 489 0008 023 00062 7432007Land RLP, NRLPSapareva 
banja

New projects

2 687 00030 561 700

1 333 00015 461 7008 2022009-2010HotelRila Lake 
Resort

1 354 00015 100 00011 7982008-2010ApartmentsRila Lake 
Resort

Rila Lake Resort, Panichishte

As at
31.12.2007

Total

(BGN, VAT not included)(sq. m)

InvestmentsTBAInvestment periodTypeProject
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FPP – General information 
Investments value, 2007 (1 of 2 pages)

5 869 998    6 331 700    

1 596 083    1 714 000    Santa Marina, Stage 2 - Sozopol

4 273 915    4 617 700    Santa Marina, Stage 1 - Sozopol

Commercial Investments

19 341 793    16 590 100    

3 223 632    2 872 000    Chernomoretz I – land and construction

16 118 161    13 718 100    St.Ivan Rilski - Bansko

Hotels Investments

40 945 442    20 255 614    

14 819 355    6 174 731    St.Ivan Rilski - Bansko

21 075 504    12 397 355    Santa Marina, Stage 2 - Sozopol

5 050 583    1 683 528    Santa Marina, Stage 1 - Sozopol

Leisure apartments

Market Values *Balance Sheet ValuesBGN

* Appraisals by YAVLENA IMPACT
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FPP – General information 
Investments value, 2007 (1 of 2 pages)

163 280 365    72 917 414    TOTAL:

97 123 131    29 740 000    

13 427 000    4 489 000    Sapareva banja

4 753 573    1 716 000    Sozopol

3 078 400    2 305 000    Santa Marina, Stage 3 - Sozopol– commercial areas

56 166 957    15 990 000    Santa Marina, Stage 3 - Sozopol– leisure apartments

Santa Marina, Stage 3 - Sozopol

7 054 115    1 199 000    Sandanski

5 166 568    1 333 000    Rila Lake Resort, Panichishte– Hotel

5 166 568    1 354 000    Rila Lake Resort, Panichishte– leisure apartments

Rila Lake Resort, Panichishte

2 309 951    1 354 000    Chernomoretz II

Investments in new projects

Market values Balance Sheet ValuesBGN
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FPP – General information 
NAV per share, 2007 

Market Values*Balance Sheet Values

3.021.24                NAV per share

153 277 951    62 915 000NAV

22 075 000    22 075 000    Total liabilities

175 352 951    84 990 000    Total assets

12 072 58612 072 586Other assets

163 280 365    72 917 414    Total investment assets

(in BGN)

* Appraisals by YAVLENA IMPACT as at November, 2007
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FPP – General information
Portfolio diversification, 2007

                    Investments Structure at the and of 
31.12.2007  (in BGN) 

Leisure apartments 
BGN 67 530 000 

 69%

Residential buildings
  BGN 2 553 000 

 3%
Hotels

 BGN 17 923 100 
 19%

Commercial areas
BGN 8 636 700 

9%
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FPP – Financial Statements, 2007

Balance Sheet (1 of 3 pages)

72,61084,990EQUITY AND LIABILITIES72,61084,990TOTAL ASSETS

11,31911,900CURRENT LIABILITIES

9,50410,175NON CURRENT 
LIABILITIES

18,54655,115CURRENT ASSETS

51,78762,915SHAREHOLDERS EQUITY54,06429, 875NON CURRENT ASSETS

2006200720062007

© FPP all rights reserved , Sofia - 1407, Bul. Cherni Vruh, 51B; Tel.: 02/8 199 103, Fax: 02/9 621 322
� -mail: office@fpp.bg, www.fpp.bg

4. Financial Statements and the results from the activity

In thousand BGN
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FPP – Financial Statements, 2007
Income Statement (2 of 3 pages)

841 11,128NET INCOME FOR THE PERIOD

444 1,185Financial costs

1,297 35,586Costs by economic elements

1,74136,771COSTS FOR THE ACTIVITY

135 35Financial revenues

00Revenues from financing

2,447 47,864Revenues from sales

2,58247,899REVENUES FROM THE ACTIVITY

20062007In thousand BGN

© FPP all rights reserved , Sofia - 1407, Bul. Cherni Vruh, 51B; Tel.: 02/8 199 103, Fax: 02/9 621 322
� -mail: office@fpp.bg, www.fpp.bg

8 869 995.11FINANCIAL RESULT FOR DISTRIBUTION ( 1 - 2 - 3 + 4 )5

17 754 889.57POSITIVE DIFFERENCE BETWEEN THE SALLING AND HISTORI CAL PRICE OF
THE REAL ESTATE

4

17 265 033.90PROFITS FROM REAL ESTETE OWNERSHIP  RIGHYS TRANSFER  DEALS3

2 748 566.58INCOMES FROM CONSEQUENT EVALUATIONS OF REAL ESTATES2

11 128 706.02FINANCIAL RESULT FOR 2007 (PROFIT)1
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FPP – Financial Statements,2007
Cash Flow statement (3 of 3 pages)
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4,197

30

4,167

63,637

-74,034

221

-74,255

14,564

-6

134

5,895

-56

-691

9,288

2006

1,455

4,197

-2,742

3,075

-26,863

1,438

-28,301

21,046

-13

34

2,889

-162

-29,028

47,326

2007

F. Cash at the end of the period, incl.: 

E. Cash at the beginning of the period

D. Amendments of the cash flow during the period (A+B+C)

Net cash flow from the financial activity (C):

Net cash flow from the investment activity (B):

Proceeds from sale of long term assets

Purchase of long-term assets 

B. Net cash flows from the investment activity

Net cash flow from the operative activity (� ):

Rate differences

Received interests

Paid/ restored taxes (without corporate profit tax)

Payments, related to remunerations

Payments to suppliers

Proceeds from clients

� . Cash flows from the operative activity

In thousand BGN

© FPP all rights reserved , Sofia - 1407, Bul. Cherni Vruh, 51B; Tel.: 02/8 199 103, Fax: 02/9 621 322
� -mail: office@fpp.bg, www.fpp.bg



16

FPP – Financial coefficients

22

0.05

3.22%

2.30%

34%

0.99

1.02

51,787,000

18,411,096

72,610,000

50,700,000

2006

10.11

0.22

17.69%

13.09%

23,24%

2.37

1.24

62,915,000

50,700,000

84,990,000

50,700,000

2007

P/E

Price/Earnings per share

EPSEarnings per share

ROEReturn on Equity

ROAReturn on Assets

Net Profit MarginProfitability of the sales

M/BMarket to Book value

NAV per shareNet assets value per share

NAVNet assets value

Average weighed number of shares

Assets value

Number of ordinary shares

In BGN

© FPP all rights reserved , Sofia - 1407, Bul. Cherni Vruh, 51B; Tel.: 02/8 199 103, Fax: 02/9 621 322
� -mail: office@fpp.bg, www.fpp.bg
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FPP – General information
Revenues by the particular activity categories

1 0784 5484. Others

0183. Services

1 36943 2982. Goods

001. Production

2 44747 864I. Net revenues from the sale of:

� . Revenues of the activity

20062007In thousand BGN

© FPP all rights reserved , Sofia - 1407, Bul. Cherni Vruh, 51B; Tel.: 02/8 199 103, Fax: 02/9 621 322
� -mail: office@fpp.bg, www.fpp.bg

43 298 000285Total:

2 249 00013St. Ivan Rilski - Bansko

10 890 00055Santa Marina – Stage II 

30 159 000217Santa Marina – Stage I 

Revenues from the
sale of goods as at

31.12.2007

Number of sold 
apartments

5. Information about the revenues of the activity and  the revenues from 
the sale of apartments



18

FPP – General information
Information about transactions with connected entities   (1 of 2 pages)

© FPP all rights reserved , Sofia - 1407, Bul. Cherni Vruh, 51B; Tel.: 02/8 199 103, Fax: 02/9 621 322
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6.1. Suppliers

5 273TOTAL:

2Commissions§1, � .12, b. „b” � f
AD from LPOS

Sandanski Retail center (Ltd)

26Transport services, rent of transport
vehicles

§1, art.12, b. „b”� f
AD

from LPOS

Technotrans Global (Sole Ltd)

422Management of real estates, hotel 
services

§1, art.12, b. „b”� f
AD from LPOS

FairPlay Properties
Management  (Sole Ltd)

4Transport and hotel services§1, art.12, b. „b”� f
AD from LPOS

FairPlay International Travel 
And Tourism  (Sole Ltd)

2 392Construction-assembly works, 
commissions, furnishing

§1, art.12, b. „b”� f
AD from LPOS

Ivan Rilski Properties Ltd

2 427Management of real estates, rent, 
commissions, furnishing

§1, art.12, b. „� ” � f
AD from LPOS

FairPlay
International  JSC

Value
(in thousand

BGN,VAT not
incl.)

Description of suppliesCharacter of the
connection

Supplier
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FPP – General information
Information about transactions with connected entities   (2 of 2 pages)

© FPP all rights reserved , Sofia - 1407, Bul. Cherni Vruh, 51B; Tel.: 02/8 199 103, Fax: 02/9 621 322
� -mail: office@fpp.bg, www.fpp.bg

6.2. Clients

1 740TOTAL:

1 377Sale of real estate§1, art.12, b. „b” of
AD from LPOSSandanski Retail center Ltd

363Rent§1, art.12, b. „b” of
AD from LPOS

FairPlay Properties Management
Sole Ltd

Value
(in thousand

BGN,VAT not incl.)

Description of 
supplies

Character of the
connection

Client
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FPP – General information
Information about loan contracts
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7. Information about the concluded loan contracts

EUR14 580 000Total:

15.12.2012 01.01.2010 1-months 
Euribor

land +right of 
construction
Chernomoretz

EUR 2 580 000    InvestmentPiraeus Bank 
Bulgaria JSC

30.08.200930.08.2009 1-months 
Euribor

Holiday base 
Chernomoretz-
3 150 sq.m.

EUR 1 500 000    overdraftPiraeus Bank 
Bulgaria JSC

13.10.2008 13.08.2008 3-months 
Euribor

Land Santa MarinaEUR 3 500 000    floatingEuroBank 
EFJ JSC

15.08.201115.08.20116-months 
Euribor

Hotel St. Ivan RilskiEUR 4 000 000    BondUBB JSC

20.04.200820.04.20076-months 
Euribor

Apartments in Santa 
Marina, Sozopol

EUR 3 000 000    InvestmentEIBank JSC

last 
instalment

First 
instalment

Interest
% base

SecurityCurrencyCredit limitTypeBank
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FPP – General information
Information about published forecast and realized results

© FPP all rights reserved , Sofia - 1407, Bul. Cherni Vruh, 51B; Tel.: 02/8 199 103, Fax: 02/9 621 322
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8. Information about realized financial results and preliminary published         
forecast about them

8% over fulfillment of the prognostic financial result for 2007

0,140 ,13 
Probable dividend per 1 share of capital of 
55,825,370 shares

0,160,14 
Probable dividend per 1 share of capital of 
50,700,000 shares

7,982,9957,407,164 Minimum dividend 90% from the profit for 2007

8, 869, 9958,230,183Expected profit for distribution for 2007

Financial result 
as at 31.12.2007 

Forecast published in 
November, 2007
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30%2,611,000775,002St. Ivan Rilski

91%15,255,50013,878,633Stage 2 

100%19,855,30019,816,777Stage 1

96%35,110,80033,695,411Santa Marina

Sale of apartments –value of
concluded contracts (in BGN, 
VAT excl.)

Implementation 
of the forecast 
as at 4Q 2007 (%)

Published forecast
for 2007

2007

© FPP all rights reserved , Sofia - 1407, Bul. Cherni Vruh, 51B; Tel.: 02/8 199 103, Fax: 02/9 621 322
� -mail: office@fpp.bg, www.fpp.bg

9. Information about the sale of apartments by value of concluded contracts –
implementation of the forecast for 2007.

FPP – General information
Information about published forecast and realized results
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FPP – General information
Information about published forecasts and realized results
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10. Information about sales of apartments by sq. m. –implementation of         
the forecast for 2007

28%1,500427Ivan Rilski

84%6,2405,257Stage 2

103%10,02010,287Stage 1

96%16,26015,544Santa Marina

Sale of apartments - sq.m.

Implementation of
the forecast as at
4Q 2007 (%)

Published forecast 
for 2007

2007
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FPP – General information
Information about the policy of managing 

the financial resources (1 of 2 pages)

© FPP all rights reserved , Sofia - 1407, Bul. Cherni Vruh, 51B; Tel.: 02/8 199 103, Fax: 02/9 621 322
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11. Capital structure of the Company as at 31.12.2007 

7 782Corporative bonds

9 853Bank loans

50 700 Common shares

(in thousand BGN)



25

FPP – General information
Information about the policy of managing 

the financial resources           (2 of 2 pages)

© FPP all rights reserved , Sofia - 1407, Bul. Cherni Vruh, 51B; Tel.: 02/8 199 103, Fax: 02/9 621 322
� -mail: office@fpp.bg, www.fpp.bg

12. Liquidity coefficients for 2007 and 2006 

0.370.12Absolute liquidity

0.370.12Immediate liquidity

0.660.83Quick  liquidity

1.644.60Total liquidity

2006 2007LIQUIDITY
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FPP – General information
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13. Information about the extend of remunerations to the members of the            
Board of directors for 2007

58 007Total:

01.04.2007-05.09.2007 8 867Member of the Board of directorsZdravko Kirilov Ivanov

01.04.2007-31.12.2007 6 480 Member of the Board of directorsIvaylo Alexandrov Panov

01.01.2007-31.12.2007 39 420 Chairperson of the Board of 
directors and CEO

Manu Todorov Moravenov

01.01.2007-31.03.2007 1 620Member of the Board of directorsDora Ivanova Tzolova

01.01.2007-31.03.2007 1 620 Chairperson of the Board of 
directors

Anna Petrova Zaharieva

For periodRemuneration
(in BNG)
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FPP – General information

Price information

The Bulgarian Stock Exchange             Code for FairPlay Properties REIT - FPP

Source: www.bse-sofia.bg

+115.53%% 
Change

2.4508.01.2008�� x. price

1.0215.02.2007Min. price

2.2231.01.2008Last price

1.0302.02.2007Start price

In BGN

14. Information about changes in the price of Company shares

BGN 1.95583 = EUR 1
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FPP – General information 
Capital structure    (1 of 2 pages)

© FPP all rights reserved , Sofia - 1407, Bul. Cherni Vruh, 51B; Tel.: 02/8 199 103, Fax: 02/9 621 322
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15. Structure of the capital of FPP – classes of shares, the rights and 
obligations connected with each class of shares

• 50 700 000 dematerialized, ordinary, with a voting right and with single 
nominal value BGN 1*

•ISIN code BG1100042057

50 700 000273Total:

42 774 99951Legal entities2.

7 925 001222Individual participants1.

Number of 
shares

Number of 
shareholders

Type of shareholders

* Through the procedure of the fourth capital increase are subscribed 5 125 370 number of new shares
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FPP – General information 
Capital structure    (2 of 2 pages)

© FPP all rights reserved , Sofia - 1407, Bul. Cherni Vruh, 51B; Tel.: 02/8 199 103, Fax: 02/9 621 322
� -mail: office@fpp.bg, www.fpp.bg

16. Information about the direct and indirect possession of 5 % or more 
from the rights of vote in the General Assembly of the Company

31.12.2007 � .80,67%40 904 559   5,38%2 730 0003. Anna Petrova Zaharieva

31.12.2007 � .80,67%40 904 559   9,40%4 763 8572. Mario Zahariev Zahariev

31.12.2007 � .80,67%40 904 559   65,89%33 410 7021. FairPlay International JSCo

Date of last 
change

% 
partici
pation

Number of 
shares

% 
partici
pation

Number of 
shares

NoteTHROUGH CONNECTED 
ENTITIES

DIRECT 
PARTICIPATION

Name
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FPP – General information 

© FPP all rights reserved , Sofia - 1407, Bul. Cherni Vruh, 51B; Tel.: 02/8 199 103, Fax: 02/9 621 322
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17. Information about important events occurring after annual accounting 
completion.

4 301 133 11 645 942 4 586 68 Total:

168 442468 3922723 Bansko

1 732 409 4 663 967 1 830 31 Stage 2

96 105 290 441 133 2 Stage 1

1 828 515 4 954 408 1 963 33 Santa Marina

Profit (in BGN) Selling price (in BGN)sq.m.Number of 
apartments

New contracts 
concluded in January, 
2008

2 035 812 5 125 764 1 910 24 Stage 2

268 344 1 097 379 589 8 Stage 1

2 304 156 6 223 143 2 499 32 Santa Marina

Profit (in BGN)Selling price (in BGN)sq.m.Number of 
apartments

Completion of 
contracts from 2007

Expectations for reporting profit from sales for 2008 
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FPP – Information
pursuant Ordinance� 2 of FSC for REITs (1 of 4 pages)

© FPP all rights reserved , Sofia - 1407, Bul. Cherni Vruh, 51B; Tel.: 02/8 199 103, Fax: 02/9 621 322
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1. Information about sale or purchase of a new asset  at a value exceeding 
with 5% the value of secured assets  - as at 31.12.2007 

50 986 51124 432318Total as at 31.12.2007 

2 266 3151 27813St.Ivan Rilski

15 751 2086 09678Santa Marina Stage 2

32 968 98817 058227Santa �� rina Stage 1

Value in BGN,
VAT excluded

sq.m.Number

Concluded contracts for sales of apartments as at 31.12.2007 (including for 2006)
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FPP – Information
pursuant Ordinance� 2 of FSC for REITs (2 of 4 pages)

34 470 41215 940213Total as at 
31.12.2007

775 0023965St.Ivan Rilski

13 878 6335 25767Santa Marina Stage 2

19 816 77710 287141Santa Marina Stage 1

Value in BGN (VAT excluded)sq.m.Number

© FPP all rights reserved , Sofia - 1407, Bul. Cherni Vruh, 51B; Tel.: 02/8 199 103, Fax: 02/9 621 322
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Concluded contracts for sales of apartments for theperiod 01.01.2007 - 31.12.2007 

Sales of other estates during 2007

1 376 62519 615LandSandanski - land

Value in BGN(VAT excluded)sq.m.Number
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FPP – Information
pursuant Ordinance � 2 of FSC for REITs (3 of 4 pages)

36 379 266    32 821    416Total as at 31.12.2007 

6 435 031    7 143    76St. Ivan Rilski
St. Ivan Rilski

10 035 900    7 909    105Santa Marina Stage 2

19 908 335    17 769    235Santa Marina Stage 1

Value in BGN (VAT excluded)sq.m.Number
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Acquired apartments with Notary deeds as at 31.12.2007 (including for 2006) 

Transferred apartments to clients with Notary deeds as at 31.12.2007 

31 055 67516 667    217Total as at 31.12.2007

1 905 088    1 278    13Santa Marina Stage 2

3 501 793    1 534    20Santa Marina Stage 2

25 648 794    13 855    184Santa Marina Stage 1

Value in BGN (VAT excluded)sq.m.Number
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FPP – Information
pursuant Ordinance � 2 of FSC for REITs (4 of 4 pages)

60 816.34Costs for acquiring of real estates

1 141 815.42Investment costs for building vacation village in the village of Chernomoretz

1 717 272.87Investment costs for construction of retail complex and swimming pool –Stage 2, the  
town of Sozopol, area “St. Marina”

13 718 196.54Acquired right of construction and investment costs for construction of hotel in the
town of Bansko,area “St.Ivan”
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2. Performed constructions, repairs and improvements of real estates:

•Costs for acquisition of FTA as at 31.12.2007  

•Uncompleted production

24 748 387.8818 286 380.566 462 007.32TOTAL:

1 715 766.351 715 766.350.00Project – the town of Sozopol

4 489 030.914 489 030.910.00Project – the town of Sapareva banja

1 199 452.181 198 252.181 200.00Project– the town of Sandanski

1 354 249.461 333 308.6620 940.80Project– village of Panichishte

15 989 888.989 550 022.466 439 866.52Project – Santa Marina – Stage 3

Balance valueLands, concluded
in the cost price

Accumulated costsProject
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FPP – Forecasts 2008 ( 1 of 2 pages)

in BGN

30 650 000for new plots

42 950 000for construction

73 600 000Total investments

BGN 1.95583 = EUR 1
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FPP – Forecasts 2008 ( 2 of 2 pages)

2 986Financial expenses - interests

1 066Administrative expenses

1 635Service company fixed fee

45Local taxes end fees

4 946Sale expenses

19 564Price cost of sold apartments

27 256Expenses (VAT excluded)

0,17Dividend per share

9 347Dividend (for the year)

1 036Rental incomes (excluded apartments)

0Rental incomes from unsold apartments

26 896Incoming apartment sales incomes

14 528Sold apartments incomes

42 460Incomes (VAT excluded)

in thousand BGN

10 385Profit after additional service fee

1 833Additional service fee

12 218Profit before additional service fee

BGN 1.95583 = EUR1
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Links

www.fprp.bg
FairPlay Residential Properties (FPRP) 

www.fpi.bg
FairPlay International (FPI)

www.fpihotels.com
FairPlay Property Management(FPPM)

www.apartmenthousebulgaria.com
Apartment House Bulgaria

www.apartmenthouseiztok.bg
Apartment House Iztok

www.crystalpalace-sofia.com
Crystal Palace Boutique Hotel

www.arenadiserdica.com
Arena di Serdica Boutique Hotel

www.santamarina.bg
Santa Marina Holiday Village

www.saintivanrilski.com
Saint Ivan Rilski Hotel, SPA & Apartments

www.greenville-sofia.com
Greenville Hotel & Apartment Houses

www.fpp.bg
FairPlay Properties REIT
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FPP

Thank you for attention!

Contacts:

51B Cherni vruh bvd., 

1407 Sofia

Tel.: +3592 8 199 103

Fax: +3592 962 1322

E-mail: office@fpp.bg

www.fpp.bg


