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(FPI), o !

FP Consulting

P Desian A FP Property
. g 3 FP Project Management FP Agriculture
. Management * FPI Travel & Tourism .
* FPI Hotels & Resorts A

FP Construction \ /' .
\ / . $
FPI Activities &

/ FPI Investment Portfolio \

FP Properties REIT / \ FP Agriculture
¢ FairPlay Hotels & FP Commercial g
a Apartment Houses . *
® . ° ol
° . o

FP means FairPlay International
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20,7% #*+ :
" , ( ) & &

50,700,000 NAV BGN 56,900,000
30.06.2007

17%

74,000,000 . H##
30.06.2007

21,900,000 . Hit #
30.06.200 16% 67%

20,418,000 . HH#

30.06.2007
2006 “ g

# >+ : % -5
Al | 58 -131
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- | 2007( )
11}
+0 ( $%! ) $/
l*l
, * 08/2007 %
! 2005-2007 17,609 19,982,700 19,982,700 33,859,000 47,4
! 2006-2007 13,940 17,699,000 17,630,000 35,236,700 73,0
! 2007-2011 54,858 80,749,000 11,883,000 143,496,300 53,3
! 2006-2007 7,145 6,435,000 6,430,600 12,447,200 68,3
+
! 2008-2009 10,000 11,918,900 1,650,800 18,912,900 38,0
! 2008-2010 22,000 24,371,100 1,171,900 38,881,900 38,8
+ 2008-2010 19,138 22,095,300 2,663,500 34,503,800 36,0
+
2008-2011 80,000 106,675,300 140,311,000 31,0
, 293,239,300 61,412,700
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2007

( $$' ) $/
+0 ,
A * *
08/2007 % %

1 2006 5,333 4,486,700 4,486,700 6,730,100 7,8 50,0
5 2006-2007 3,541 1,964,300 1,714,000 2,887,200 7,7 50,0
3 2008-2010 11,510 13,713,500 0 19,796,700 7,7 50,0
2006-2007 13,237 13,718,100 13,718,100 17,833,600 40 30,0

| 2006-2007 3,150 3,300,000 2,769,700 4,290,000 7,3 30,0

Il 2007-2009 5,400 6,716,100 208,100 4,272,100 8,9 45,0
2009-2010 8,202 15,025,100 0 22 353,400 8,0 50,0

* 58,923,800 22,896,600
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1 2007

1 & & 1 & & *
- * 2007 2007 *
) ) )
L 93 554,00

10% 37 815 38%
16%
)

12%
’ 74 866 1
69% 31% 16 387 20 38/
0,
7% 8%
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30.06.2007 / ./

9,738,200
17,572,600
5,107,500

13,718,200
3,405,600

4,575,100
1,653,300

11,855,300
1,715,800
1,198,300

70,539,800

]
, Sofia - 1407, Bul. Cherni Vruh, 51B; Tel.: 02/8 199 103, Fax: 02/9 621 322

16,002,900
28,994,800
7,405,900

17,833,700
3,958,400

6,862,600
2,479,900

14,194,700
1,715,800
1,198,300

100,646,800
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2007

1 3
P 1 2006 & 2007
2007
! 11,792,900 16,606,700 28,399,600
$$!
, 6,409 8,697 15,106
, 5 88 113 201
! * . ( $$! 1,840 1,909 1,880
6,490,800 16,900,000 23,390,800
$$! )
! 534 1,087 755
! 7 14 10
! 540,900 2,816,700
* ( $$! )
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, 2007

(2o 3 )
" 2 2006 & 2007 , ¥ &
2007
! ( 1,718,700 6,031,600 7,750,300
$$!
. & 773 2,396 3,169
: * 10 32 42
! o0 . s® ) 2,223 2,517 2,446
882,100 3,700,000 4,582,100
( $$ )
! 5, © 64 300 158
! 1 4 2
! 73,500 616,700
* ( $$! )
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o | 2007

(30 3 )
| .+ 2006 & 2007 , X A &
2007
! ( 1,491,900 1,816,000 3,308,000
$$ )

. 851 1,035 1,886

. 9 10 19
! o . %) 1,752 1,772 1,754

( . 367,500 1,150,000 1,517,500

$$! )
! LA 71 173 105
! * 1 2 1
! 30,600 191,700
* ( . $$ )
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(o 3 ) /
2006 2007 2008 2007 2008

+0($0 +% 1.1 %" 46,442 634 8,839 919 12,933
- & - E 3 - - 2,331 - 3,497
-/ 2-1 - 634 6,508 919 9,437
11411 " 7,611 53,628 67,104 73, 696 91,350
- & - E 1 - 4,575 4,575 6,863 6,863
- & — E 2 - 1,965 1,965 2,948 2,948
- & - E 3 - 8,871 8,871 13,307 13,307
- - - 1,651 1,651 2,229 2,229
- . % -1 - 13,721 13,721 17,837 17,837
- - - 1,198 1,198 1,677 1,677
-/ 1-1 - 3,697 3,697 4,806 4,806
-/ 2-1 - 208 208 302 302
-% 3- k% - 2,561 2,561 3,842 3,842
-0 -1 - 5,206 8,003 6,820 10,484
-0 -2 - 9,975 20,654 13,067 27,057
- s = = 19,887 37,54
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(20 3 )
A 2006 2007 2008 2007 2008
- & — -E 3 2 9,254 2 13,881 2
- - - - 4,890 - 6,846
- - 50 7,580 70 10,612
-% 3- % - - 7,206 - 9,728
-0 5] - - 6,454 - 7,357
-0 - % - - 4,456 - 5,080
-, - - 10,910 - 12,438
! * 16 ) 2,114 19,192 14,257 32,195 21,873
- & — -E 1 - 1,727 - 2,504 -
- & — -E 2 - 13,822 2,438 23,498 4,145
- — -E 3 - - 11,819 - 17,729
- % 2l - 3,643 - 6,193 -
* 107
4 3,185
) ( - 4,197 367 13,257
' , 372 2,767
72,610 83,125 136,810 120,761 165,780
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(30 3

ga B~ W N -

© 00 N O

2007

50,700
270

841

10,872

7,771
8,723
3,311
441
220

83,125

2008

79,430
270
3,812
-24
12,876

7,771
6,820
25,085
550
220

136,810
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— NAV

2007 2008
04 120,761,00C 165,779,000
04 ) 20,466,000 40,446,000
NAV 100,295,00C 125,333,000
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! (Lo 2 )
/
) 2006 2007 2008

) 1,542 41,893 53,380
) 1,377
) 353 1,284
) 135 31 14
) 905 2.093

/ 2,582 45,747 54,678
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-$ " &

(20 2 )
y 2006 2007 2008

- 1,012 23,272 28,440

- 1,243
$ . 57 5,446 6,939
# ' " 143 532 798
- 1,521 2,028
i 1,549 2,272
A 85 180 240
! 444 1,132 1,085
, 1,741 34,875 41,802
! 841 10,872 12,876
8,779 12,876
$ 7,901 11,588
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1
2005-2007
22,942
17,609

+0 R

+0 LE . k

, +0 76,75%
* 5,333

23,25%

, 10
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& n
2 : 3
2006-2008 2007-2011
17,481 66,368
13,940 54,858
79,74% 82,66%
3,541 11,510
20,26% 17,34%
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_(! ) * 1
(20 10 )

2005 2006 2007
2% 97% 1%
!II+ %
0 3 400 10,000 7,209
* 40
4 RX 1,135 1,135 1,135
"+ (
$$! )
440,000 19,317,300 225,400
R
$$! ) -
*
+0 — i 17,609
33; 14%
Lo « . 19,982,700
$$! )
0
I ( . 0
201: 86% $3$! )
g < 19,982,700
. T | (. $$ )
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— (! )

1

530 10 !

, - 33,859,049 ( . $$! )

2006

) . 534
) .. 6,409
% . 36%
) " (. 1,840
# )

5( - 11,792,900
( ## )
) : 6,490,800
) : 2,082,000
% 6%

2007 2008

835 68

10,020 818

57% 5%

1,982 2,069
19,855,300 1,693,000
25,675,300 1,693,000
29,934,100 1,843,000

88% 5%
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_(! ) * 1
: (40 10 )

2%
3
)
O -
, 2006 2007 o _ 5 333
I"+ % 100% - , 1"y ( 4,065,700
0 3 *. 5333 ] $8! )
+0
4 oo 761 ] L . 0
$$! ) $$! )
4 (. 4065700 - o 4,486,700
$$! ) ( $$ )
& (. 421,000 -
$$! )
L3 % - 8%
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_(! ) * 2
(50 10 )

2006 2007 2008
1"+ % 60% 40% 0%
3 0 10,942 3,000
* . +0
I | 1,269 1,269 1,269
$$! )
I"+ ( 10,500,000 7,199,000 O
$$! )
- 13,940
@42; 23%
( . 39 17,699,000
0
M 140; 77% « - 0
$$! )
O 5 | ( . 17,699,000
$$! )
]
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— (! ) 2
(6o 10 )
, 35,236,717 ( . )
2006 2007 2008 2009
) 64 520 559 0
) 773 6,240 6,804 0
% 6% 45% 48% 0%
) " 2,223 2,445 2,640
. H#H
5( 1,718,700 15,255,500 17,964,300 0
- Hit
) 882,100 8,762,500 25,592,100 0
) 0 7,706,600 22,664,300 4,865,800
% 0% 22% 64% 14%

|
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' | (7o 10 )
# I
%
, 2006 2007 2008
"4 % 68% 32%
+0 - ) 3,541
0 3 0 3,541
> +0 N ( 1,753,800
$$! )
4 o ( 495 495
$$! )
- (
"4 ( 1,200,000 553,800 $$! )
|
s ) & ( 210,500
0 210,500 $$! )
& ( . = 1,964,300
$$! ) ( $$! )
[ 3 8%
/ %
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—(: ) 3
58() 10 .z

2007 2008 2009 2010 2011
15% 21% 21% 21% 22%

!ll+ %
0 3 8229 11520 11520 11,520 12,069
* .40
4 1,125 1,237 1,361 1,402 1,444
e (
$$! )
9,254 14251 15676 16,147 17,423
(]
$$! )
0 - % 54,858
Lo « . 72,751,200
$$! )
- =, 65,000
L ( . 7,997,800
$$! )
- 80,749,000
( . $3 )
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—(! * 3
(9o 10 )
- 143,496,300 (. $$! )
2007 2008 2009 2010 2011

) . 200 1,000 1,100 1,250 1,172
) . 600 12,000 13,200 15,000 14,058
% . 1% 22% 24% 27% 26%
) " ( 2,347 2,543 2,640 2,640 2,640
L OHE )

5( 1,408,000 30,511,000 34,853,000 39,606,000 37,119,000
- ( )

) . 563,000 25,254,000 33,985,000 38,655,000 45,040,000
) . 0 20,766,000 32,238,000 37,721,000 52,771,000
% 0% 14% 22% 26% 37%
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% &
I
&*
2008 2009 2010 +0 - :
% 25% 50% 25% .- I"+ (
$3$! )
2,878 5,755 2,878
. (
810 891 918
( $3$! )
( 2,330,800 5,127,700 2,640,800 &
y - (
0 763,000 390,700 .S )
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11,510
10,099,200

2,460,600

1,153,700
13,713,500
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(1o 3 J)
2006 2007
"+ % 96% 4%
7,145 -
*.+0
F 901 901
$$! )
"+ ( 6,192,600 242,500
$$! )
+0 - 7,145
1423% . 4 ( . 6,435,000
$$! )
0
] = ( 0
$$! )
0
ar i - 6,435,000
( $$! )
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— (! + |

(2o 3 )
12,447,200 ( . $$! )
2006 2007 2008 2009

) 71 125 400
) 851 1500 4,794
% 12% 21% 67%
) " 1,752 1,741 1,741

.

5( 1,491,300 2,611,000 8,344,900

- HH
) 367,500 3,734,900 8,344,900 0
) 0 3,355,400 8,257,400 834,500
% 27% 66% 7%

|
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30 3
$
$ %
0 & -
# !
!
2006 2007 0 - 13,237
"+ % 99% 1% - ( 13,718,100
3 0 13,237 .38 )
* .40 0
*I (. 1,036 1,036 L 0
$3! ) ( $$! )
"+ (. 13,547,700 170,400 &
$$! ) -
- ( 13,718,100
$$! )

|
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—(! "

lo 2
= 2008 2009
1"+ % 50% 50%
0O 3 5,000 5,000
x.+0
4 FI ( . 978 1,076
$$! )
1"+ ( . 4,889,600 5,378,500
$$! )
+0 - & 10,000
.- e ( 10,268,100
$$! )
1,650,800
s < 11,918,900
( .88 )
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—(! "

20 2

- 18,912,900 ( . $3! )

2008 2009 2010
) 550 680
) 0 6,600 3,400
% .. 0% 66% 34%
) " o ( 1,760 1,858 1,956

#H)

5( 0 12,263,100 6,649,800
- ( )
) . 0 9,810,400 9,102,400
) : 0 7,848,400 11,064,500
% 0% 41% 59%
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* 2007 2008
"+ 0%  35%
%
0 3 0 7,700
* .40
4 e ( 978
$$ )
"+ 50 7,530
(1 . . $$ )

2009 2010
55% 10%

12,100 2,200

1,076 1,183

13,016 2,603

lo 2

22,000

( 23,199,200

1,171,900

24,371,100
$$! )
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38,881,900 ( . $$! )

20

2008 2009 2010
500 700 633
6,000 8,400 7,600
27% 38% 35%
( 1,662 1,760 1,858
9,974,700 14,786,100 14,121,100

o)

7,979,800 13,823,800 17,078,300
0 14,251,000 24,631,000
0% 37% 63%

|
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!II+

lo 2

8 *
2006 2007 2008
41% 50%
0 #&
+0 +0 _(
"+ (522 522 s (
$$! )
( 1,356,400 1,643,600
0 300,000 :
& (
$$! )
7% 8% , -
( $$! )
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1-— *
*
60 -
*
2 _
30 *
*
( 2007
I"+ 10%
%
0 3 540
* 40
4 xny 1,173
( $$! )
I"+ 633,700
( $$! )
0
& (
$3$! )
[ 3
/ %
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2008 2009 2010
90% 0% 0 -(
4860 0 o
$$! )
1.209 1.245
5 874,300 0
0 805900 $3!
9%
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5,400

6,508,000

208,100

805,900
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, +0 *
+0 - x,
%
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+0

+0
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2007-2010
27,340
19,138
70%
8,202
30%

]
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-+ [ 1+

(2o 4 )
<5 2007 2008 2009 2010
1"+ 0% 35% 40% 25%
%
0O 3 0 6,698 7,655 4,785
* +0
4 FI ( 1,173 1,291 1,330
$$! )
I"+ 7,860,600 9,881,900 6,361,500
$$! )
+0 - * 19,138
- 1"+ ( 24,104,000
$$! )
- ( 1,731,300
$$! )
_— 25,835,300
(
$$! )
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-+ [ 1+

34,503,800 ( . $$! )

2007 2008 2009
0 200 500
0 2,400 6,000
13% 31%
( 0 1,662 1,760

0 3,989,900 10,561,500
H )

0 3,191,900 9,247,200

0 0 6,825,100
0% 20%

30 4

2010
500

6,000

31%
1,858

11,148,200

11,030,900

14,438,700
42%

[

2011
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www.fpp.bg WWwWWw.Ssantamarina.bq
FairPlay Properties REIT Santa Marina Holiday Village
www.fprp.bqg www.saintivanrilski.com

FairPlay Residential Properties (FPRP) Saint lvan Rilski Hotel, SPA & Apartments

www.fpihotels.com www.greenville-sofia.com
FairPlay Property ManagemenfFPPM) Greenville Hotel & Apartment Houses

www.apartmenthousebulgaria.com www.crystalpalace-sofia.com
Apartment House Bulgaria Crystal Palace Boutique Hotel
www.fpi.bg

www.apartmenthouseiztok.bg
Apartment House Iztok

FairPlay International (FPI)

www.arenadiserdica.com
Arena di Serdica Boutique Hotel
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