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Santa Marina
Sozopol
Chernomoretz
Bansko
Sandanski
Panichishte

Future projects

FPP - Portfolio
Real estate classes

Hotels

Leisure Commercials

apartments properties
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FPP — Projects and Pipelines
Vacations Village Santa Marina @ of 10 pages

* 32 km to Burgas

e Santa Marina is located near the ancient
town of Sozopol, with a wonderful view
upon the sea

* Quick and easy access to high-way

» 35 km to the Burgas international airport

Stage 1 Stage 2 Stage 3
Investment Period 2005-2007 2006-2008 2007-2011
Total built-up area sq.m 22,942 17,481 66,368
Built-up area — Leisure apartments for sell 17,609 13,940 54,858
e, (-, (L Percentage from the total built-up area 76,75% 79,74% 82,66%
Commercial properties for rent 5,333 3,541 11,510
Percentage from the total built-up area 23,25% 20,26% 17,34%
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FPP — Holliday Village Santa Marina St. 1
agartments (2 of 10 pages)

2005 2006 2007
Investments in 2% 97% 1%
construction works
%
Completed built-up 400 10,000 7,209
area during the
year, sg.m
Building cost per 1,135 1,135 1,135
sg.m BGN, VAT
not included
Building cost 440,000 19,317,300 225,400
apartments BGN,
VAT not included
Built-up area— apartments 17,609
24;10% Total value of construction works 19,982,700
BGN, VAT not included
Plots acquired 0
Cost price of plots BGN, 0
VAT not included
220: 90% Total investments BGN, 19,982,700
VAT not included
@ Contracted apartments B Not-contracrted apartments ===,
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FPP — Holliday Village Santa Marina St. 1
agartments continue (3 of 10 pages)

Sales trend — statistics & forecasts

Total sales value BGN 36,828,000 (VAT not included)

Year 2006 2007 2008

Sold sg.m per a month 564 835 68

Sold sqg.m during the year 6,771 10,838 0

% from total sg.m 38% 62% 0%

Sell price per sq.m BGN, 1,818 1,982 2,069
VAT not included

Value of signed contracts BGN, 12,311,000 24,517,000 0

VAT not included

Cash inflows BGN 6,490,800 30,337,000 6,217,300
Revenues BGN 2,082,000 28,528,000 6,217,300
% from total 6% 77% 17%

|
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FPP — Holliday Village Santa Marina St. 1
Commercial properties (4 of 10 pages)

2 restaurants
lobby bar
pull bar

supermarket
office area

swimming pools and solariums

Commercial properties
Investments in construction works %

Completed built-up area during the
year

Building cost per sq.m BGN,
VAT not included

Building cost apartments BGN,
VAT not included

Equipment investments BGN,
VAT not included

Rent return %

© FPP all rights reserved

2006 2007 Built-up area — commercial 5,333
100% i properties
5333 i Total value of construction works 4,065,700
’ BGN, VAT not included
761 i Plots acquired 0
Cost price of plots BGN, 0
4.065.700 _ VAT not included
Equipment BGN, VAT not included 421,000
421,000 - _
Total investments BGN, VAT not 4,486,700
included
- 8%
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FPP — Holliday Village Santa Marina St. 2
apartments 55 of 10 Eagesz

2006 2007 2008
Investments in 59% 41% 0%
construction works %
Completed built-up area 0 10,942 3,000
during the year
Building cost per sq.m 1,269 1,269 1,269
BGN, VAT not included

Building cost apartments 10,500,000 7,199,000 O
BGN, VAT not included

Built — up area - apartments 13,940
M 65; 33%
Total value of construction works BGN, 17,699,000
VAT not included
W 133;67% Plots acquired 0

Cost price of plots BGN, 0
VAT not included

[ Contarcted apartments @ Not-contracted apartment:{

Total investments BGN, 17,699,000
VAT not included
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FPP — Holliday Village Santa Marina St. 2

apartments continue (6 of 10 pages)

Sales trend — statistics & forecasts

Total sales value BGN 36,133,400 (VAT not included)

2006 2007 2008 2009
Sqg.m per a month 75 520 746 0
Sold sg.m during the year 898 4,089 8,954 0
% from total sg.m 6% 29% 64% 0%
Sell price per sq.m, 2,245 2,445 2,640
VAT not included
Value of signed contracts 2,016,900 10,474,000 23,643,000 0
BGN, VAT not included
Cash inflows BGN 882,100 8,990,000 26,261,300 0
Revenues BGN 0 6,079,000 23,257,000 6,798,000
% from total 0% 17% 64% 19%
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Holliday Village Santa Marina St. 2

Commercial properties

(7 of 10 pages)

Pizza
Fitness and Spa centre
office areas

swimming pools

Commercial properties 2006 2007

Investments in 68% 32%
construction works %

Completed built-up area 0 3,541
during the year

Building cost per sq.m 495 495
BGN, VAT not included

Building cost BGN,
VAT not included

1,200,000 553,800

Equipment investments 0 210,500
BGN, VAT not included

Rent return %

2008

8%

Built-up area — commercial properties

Total value of construction works
BGN, VAT not included

Plots acquired

Cost price of plots BGN, VAT not
included

Equipment BGN, VAT not
included

Total investments BGN, VAT not
included
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1,753,800

210,500

1,964,300

9



FPP — Holliday Village Santa Marina St. 3

apartments (8 of 10 pages)
2007 2008 2009 2010 2011
Investments in 16% 35% 21% 21% 7%

construction
works %

Completed built-
up area during
the year

Building cost per
sg.m BGN, VAT
not included

Building cost
BGN, VAT not
included ‘000

8,777 19,200 11,520 11,520

1,125 1,237 1,361 1,402

9,871 23,752 15,676 16,147

3,840

1,444

5,544

Built-up area— apartments 54,858
Total value of construction works 70,989,700
BGN,VAT not included

Plots sq.m 65,000
Cost price of plots BGN, 7,997,800
VAT not included

Total investments BGN, VAT not 78,987,500

included
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FPP — Holliday Village Santa Marina St. 3
apartments continue (9 of 10 pages)

Sales trend — statistics & forecasts

Total value of sales BGN 143,614,000 (VAT not incledl)

2007 2008 2009 2010 2011

Sqg.m per a month 0 1,000 1,100 1,250 1,172
Sold sg.m during the year 600 12,600 13,200 15,000 14,058
% from total sg.m 0% 23% 24% 27% 26%
Sell price per sq.m BGN, 2,347 2,543 2,640 2,640 2,640
VAT not included

Value of signed contracts BGN, 0 32,037,000 34,853,000 39,606,000 37,119,000
VAT not included

Cash inflows BGN 0 25,630,000 34,290,000 38,655,000 45,040,000
Revenues BGN 0 20,503,000 32,558,000 37,782,000 52,771,000
% from total sg.m 0% 14% 22% 26% 37%
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FPP — Holliday Village Santa Marina St. 3
Commercial properties (10 of 10 pages)

Conference center Pull & Piano bar

Fitness & spa Three swimming pools

Massages & solarium
Four restaurants Summer cinema
Commercial properties 2008 2009 2010 Built-up area — commercial 11,510
properties
Investments in 25% 50% 25% _
ConsHuCioniworks 9s Total value of construction works 10,099,200
Cost price of plots BGN, VAT not 2,460,600
Completed built-up area 2,878 5,755 2,878 included
during the year Equipment 1,153,700
Building cost per sq.m 810 891 918 Total investments BGN, VAT not 13,713,500
included
Building cost BGN, VAT 2,330,800 5,127,700 2,640,800
not included
Commercial trade center 0 763,000 390,700
equipment
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FPP — Holliday Village Ilvan Rilski

apartments (1 of 3pages)
Apartments 2006 2007
Investments in 96% 4%
construction works %
Completed built-up area 7,145 -
during the year
Building cost per sg.m. 901 901
BGN, VAT not included
Building cost BGN, VAT 6,192,600 242,500
not included
Built-up area— apartments 7,145
13 21% Total value of construction 6,435,000
: works
Plots acquired 0
Cost price of plots BGN, VAT 0
not included
48, 79% .
Total investments BGN, VAT 6,435,000

O Contracted apartments

@ Not-contracted apartments

not included
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FPP — Holliday Village Ivan Rilski

apartments continue

(2 of 3 pages)

Sales trend — statistics & forecasts

Total value of sales BGN VAT not included 13,554,100

2006 2007
Sqg.m. per a month 71 125
Sold sg.m during the 851 528
year
% from total sq.m. 12% 7%
Sell price per sq.m. BGN, 1,752 1,917
VAT not included
Value of signed 1,491,300 2,611,000
contracts BGN, VAT not includec|
Cash inflows BGN, 367,500 2,136,000

VAT not included

Revenues BGN, 0 2,076,000
VAT not included
% from total 15%

2008 2009
240
2,883 2,883
40% 40%
1,917 1,917
8,344,900
5,525,400 5,525,400
5,400,000 6,078,000
40% 45%
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FPP — Holliday Village Ivan Rilski

HOte| (3 of 3 pages)
Two restaurants
Two conference halls
Cover swimming pool
Fitness & spa
Lobby bar
Ski wardrobe
Tavern
Hotel 2006 2007 Built-up area - Hotel 13,237
Investments in construction works 99% 1% Total value of construction 13,718,100
% works BGN, VAT
not included
Completed built-up area during 0 13,237 .
the year Plots acquired 0
o Cost price of plots BGN, VAT 0
Building cost per sq.m. BGN, VAT 1,036 1,036  notincluded
not included
idi Equipment Included in the total
:?:é:u(ljr;% cost BGN, VAT not 13,547,700 170,400 valllE 6F EemE e
Total investments BGN, VAT 13,718,100
not included
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FPP — Holliday Village Sozopol

aEartments (1 of 2 pages)

Apartments 2008 2009
Investments in construction 50% 50%

works %

Completed built-up area during 5,000 5,000
the year, sg.m.

Building cost per sg.m. 978 1,076
Investment in construction 4,889,600 5,378,500

works BGN, VAT not included

Built-up area - apartments
Total value of construction
works, BGN

Total plots acquired BGN

Total investments BGN,
VAT not included

10,000

10,268,100

1,650,800
11,918,900
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FPP — Holliday Village Sozopol
apartments continue (2 0f 2 pages)

Sales trend — statistics & forecasts

Total value of sales BGN, VAT not included 18,9120®

2008 2009 2010
Sqg.m. per month 550 680
Sold sq.m. during the year 0 6,600 3,400
% from total sq.m. 0% 66% 34%
Sell price per sq.m. BGN, 1,760 1,858 1,956
VAT not included
Value of signed contracts BGN, 0 12,263,100 6,649,800
VAT not included
Cash inflows BGN 0 9,810,400 9,102,400
Revenues BGN 0 7,848,400 11,064,500
% from total 0% 41% 59%
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FPP — Residential Complex Sandanski

agartments (1 of 2 pages)
Apartments 2007 2008 2009 2010
Investments in 0% 35% 55% 10%
construction works %
Completed built-up 0 6,300 9,900 1,800
area during the year
Building cost per sg.m. 978 1,076 1,183
BGN, VAT not
included
Building cost BGN, 50 6,161 10,650 2,130

VAT not included ‘000

Built-up area — apartments 18,000
Total value of construction 18,990,300
works BGN,

VAT not included

Building Plots BGN 1,171,900
Total investments BGN, VAT 20,162,200
not included
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FPP — Residential Complex Sandanski
apartments continue (2.0f 2 pages)

Sales trend — statistics & forecasts

Total value of sales BGN, VAT not included 32,130,80

2008 2009 2010

Sqg.m. per month 500 700 300
Sold sg.m. during the year 6,000 8,400 3,600
% from total sq.m. 33% 47% 20%
Sell price per sq.m. BGN, 1,662 1,799 1,956
VAT not included

Value of signed contracts BGN, 9,974,700 15,114,700 7,041,000
VAT not included

Cash inflows BGN 7,979,800 14,086,700 10,064,000
Revenues BGN 0 14,461,300 17,670,000
% from total 0% 45% 55%
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FPP — Hotel Chernomoretz (i o 2 pages

39 rooms and 8 apartments

Bar
Restaurant
Hotel 2006 2007 2008
Investments in 41% 50%
SOMEUEIT eV Built-up area - Hotel 3150
dCompIeted S B O operating Total value of construction
uring the year sgq.m.
works
Building cost per sq.m. 522 522 .
Plots acquired sqg.m.
Investment in construction 1,356,400 1,643,600
works BGN, VAT not Total plots acquired 0
included Equipment BGN, VAT not 300,000
Investment in equipment 0 300,000 included
XN, VAT S Ineliese Total investments BGN, VAT 3,300,000
Average annual yield % 7% 8% not included
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FPP — Apartment Hotel Chernomoretz o2 pages)

Option 1 — for rent:

Apartment hotel
60 double rooms

Underground parking
Option 2 — for sale:

30 Apartments
Underground parking

Hotel 2007 2008 2009 2010 Built-up area - Hotel 5,400
Investments in construction 10% 90% 0% Total value of 5,825,000
works % construction
Completed built-up area during 500 4500 0 Works SIEI, WAl

not included
the year sqg.m.
Building cost per sq.m. BGN, 1,134 1,168 1,203 ALS EEUIlER e 1,300
VAT not included Total plots acquired 208,100
Investment in Construction 567,200 5,257,900 0 Equipment BGN, VAT 805,900
works BGN, VAT not included not included
Investment in equipment BGN, 0 0 805,900 Total investments BGN, 6,839,100
VAT not included VAT
Average annual rent % 8% L RS
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FPP — Rila Lake Resort  (of4pages)

Panichishte is situated in the highest Balkan
mountain — Rila, with 1350m above see level

Panichishte resort is located only 15 km away
from the town of Separeva Banya and 80 km from
Sofia

Rila Lake Resort is situated on the lake side ©
“Panica” with a wonderful view on the lake

Stage 1

Investment Period 2007-2010
Total built-up area sq.m. 27,340
Built-up area — Leisure apartments for sell 19,138
S (i 1718 Percentage from the total built-up 70%

area

Hotel for rent 8,202

Percentage from the total built-up 30%

area
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FPP — Rila Lake Resort

apartments (2 of 4 pages)
Apartments 2007 2008 2009 2010
Investments in 0% 35% 40% 25%
construction works %
Completed build-up 0 6,698 7,655 4,785
area during the year
sg.m.
Building cost per sg.m., 1,076 1,183 1,219
BGN, VAT not
included
Investment in 7,205,600 9,058,500 5,831,500
construction works
BGN, VAT not
included Built-up area - Apartments 19,138
Total value of construction 22,095,300
works BGN,
VAT not included
Cost price of plots BGN, 1,731,300

VAT not included

Total investments BGN, 23,826,600
VAT not included
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FPP — Rila Lake Resort
apartments continue (3 of 4 pages)

Sales trend — statistics & forecasts

Total value of sales BGN, VAT not included 34,503,80

2007 2008 2009 2010 2011

Sqg.m. per month 0 200 500 500 395
Sold sg.m. during the year 0 2,400 6,000 6,000 4,738
% from total sq.m. 13% 31% 31% 25%
Sell price per sq.m., 0 1,662 1,760 1,858 1,858
BGN,VAT not included

Value of signed contracts 0 3,989,900 10,561,500 11,148,200 8,804,100
BGN,VAT not included

Cash inflows BGN, 0 3,191,900 9,247,200 11,030,900 11,034,000
VAT not included

Revenues BGN, 0 0 6,825,100 14,438,700 13,240,000
VAT not included

% from total 0% 20% 42% 38%
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Two restaurants

Two conference halls
Cover swimming pool
Fitness & spa

Hotel

Investments in construction
works %

Completed built-up area
during the year

Building cost per sg.m.,
BGN VAT not included

Building cost, BGN VAT
not included

Equipment hotel, BGN
VAT not included

FPP — Rila Lake Resort
Hs !Iel s4 of4eages=

Ski wardrobe
Tavern
An open-air stage

Lobby bar
2007 2008 2009
0 0 55%
0 0 4,511
0 0 1,506
0 0
0 0

2010
45%

3,691

1,551

6,793,700 5,725,200

0 1,609,800

Built — up area
Hotel

Total value of
construction works
BGN, VAT not included

Cost price of plots BGN,
VAT not included

Equipment BGN, VAT
not included

Total investments BGN,
VAT not included
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FPP — Leisure Apartments
future project

: agartments (1 of 2 pages)
Built-up area - Apartments 80,000
Pipelines — Total value of construction 98,069,700
. . works BGN,
Residential & VAT not included
Leisure apartments Cost price of plots BGN, 8,605,700

VAT not included

Total investments BGN, 106,675,300
VAT not included

Apartments 2007 2008 2009 2010 2011
Investments in 0% 15% 25% 30% 30%
construction works %
Completed built-up area 0 12,000 20,000 24,000 24,000
during the year, sq.m.
Investments in 10,914 24,096 29,782 33,278

construction works, BGN
VAT not included ‘000
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FPP — Leisure Apartments
future project

apartments continue (2 0f 2 pages)

Sales trend — statistics & forecasts

Total value of sales BGN, VAT not included 140,31200

2007 2008 2009 2010 2011
Sqg.m. per month 0 200 1,300 1,800 3,367
Sold sg.m. during 0 2,400 15,600 21,600 40,400
the year
Value of signed 0 3,872,500 26,403,700 38,021,300 72,013,700
contracts BGN,
VAT not included
Cash inflows, 0 3,098,000 21,897,500 35,697,800 79,617,900
BGN, VAT not
included
Revenues, BGN, 0 0 11,857,000 41,696,700 86,757,500

VAT not included
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Links

www.fpp.bg WWwWWw.Ssantamarina.bq
FairPlay Properties REIT Santa Marina Holiday Village
www.fprp.bqg www.saintivanrilski.com

FairPlay Residential Properties (FPRP) Saint lvan Rilski Hotel, SPA & Apartments

www.fpihotels.com www.greenville-sofia.com
FairPlay Property ManagemenfFPPM) Greenville Hotel & Apartment Houses

www.apartmenthousebulgaria.com www.crystalpalace-sofia.com
Apartment House Bulgaria Crystal Palace Boutique Hotel
www.fpi.bg

www.apartmenthouseiztok.bg
Apartment House Iztok

FairPlay International (FPI)

www.arenadiserdica.com
Arena di Serdica Boutique Hotel

© FPP all rights reserved , Sofia - 1407, Bul. Cherni Vruh, 51B; Tel.: 02/8 199 103, Fax: 02/9 621 322

-mail; office@fpp.bg, www.fpp.bg 28




