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FPP - SWOT analysié FATRPLAY

(page 1 of 2)

Strengths Weaknesses

e Liquidity; *  Quite new king of companies;
* Access for all the investors; * Not enough liquidity on the BSE
*  Possibilities for accumulation of resources by » Establishing only money payments;

issuing shares and bonds; «  The capital can be increased only by money
* Segment, regulated by the legislation; payments;
* 0-Tax on the corporate profit; *  Min 30% of the capital should be a possessiam of
« 5% tax on the dividend for physical entities; institutional investor — executes only when
*  Obligatory distribution of 90% of the profit as Ilcensmg; _ S

dividend * The obligation for distribution of 90% of the prc

limits the possibilities for leverage;

. High level of control from FSC — licensing
procedure, option for deprivation of the license;

* The Depositary bank - all the free money availab
are in one bank;

* The properties of the Company can be situated gnly
on the territory of Bulgaria;

* REIT — cannot be transformed and cannot change
its activity .

* Potentially easier access to the capital markets;

* The properties are built, serviced and exploited
obligatory by a Servicing Company.

. The Accounting is done by the Servicing company

* The statue of the RREIT regulates the expenses [fo
the management as a percentage from the value pf
the asset by the Balance.

e
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www.fpp.bg
FairPlay Properties REIT

www.fprp.bg
FairPlay Residential Properties (FPRP)

www.fpihotels.com
FairPlay Property ManagementFPPM)

www.apartmenthousebulgaria.com
Apartment House Bulgaria

www.apartmenthouseiztok.bg
Apartment House Iztok

www.arenadiserdica.com
Arena di Serdica Boutique Hotel

www.santamarina.bg
Santa Marina Holiday Village

www.saintivanrilski.com
Saint Ivan Rilski Hotel, SPA & Apartments

www.dgreenville-sofia.com
Greenville Hotel & Apartment Houses

www.crystalpalace-sofia.com
Crystal Palace Boutique Hotel

www.fpi.bg
FairPlay International (FPI)
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