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FairPlay Properties REIT
Recent development, June 2009



FairPlay Properties (FPP)
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General information



FPP – part of the FPI Group
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FPP – Structure

Board of 
directors
Board of 
directors

FPPFPP

Servicing Servicing 

� FPP - Real estate investment company for securitization of 
real estate, founded on July 15, 2005;

� Part of FairPlay International (FPI) group – leading 
Bulgarian company with 16 years experience on the real estate 
market;

� FPP - Licensed by the Financial Supervision Commission 
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Servicing 
companies
Servicing 
companies

Service Company
FPI JSCo

Service Company
FPI JSCo

Depository bank
United Bulgarian Bank 

JSCo

Depository bank
United Bulgarian Bank 

JSCo

Accounting
Kamen Kamenov Ltd.

Accounting
Kamen Kamenov Ltd.

� FPP - Licensed by the Financial Supervision Commission 
(FSC) since February 1, 2006 and listed on Bulgarian Stock 
Exchange-Sofia (BSE) on February 17, 2006 ; Code – 6F3;

� Four successful capital increases  to the current level of BGN 
55.8 mln.;

� FPP included in BG REIT index in September 2007.
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� 13,25%  - The largest Market Share –from the Bulgarian REITs market (agricultural land 
REITs not included) as at March 31, 2009*;

� Well-diversified investment portfolio of real estate properties -15 projects in different real 
estate segments;

� BGN 171 mln. Investmentsas at 30.06.2009, VAT not incl. and 328 000 sq.m. TBA 
projects;  

� BGN 10.6 mln. concluded sales agreements for Q2  2009; 

FPP – Achievements

5© FPP all rights reserved, Sofia - 1407, Bul. Cherni Vruh, 51B; Tel.: 02/8 199103, Fax: 02/9 621 322, � -mail: office@fpp.bg, www.fpp.bg 5

� BGN 11.7 mln. Revenues from sales,  Cash Flows Statement Q2  2009, VAT not incl.;

� Award   The Best Sea Project 2009 for  the project  Santa Marina;

� Award  – The Best Corporate Governance of REIT’s 2006 year award from  the 
Investor’s Association;

� The project Santa Marina, Sozopol-Building of the year 2006 award in category holiday 
complexes.

* Financial Supervision Commission data



FPP – Capital and Shareholders’ Structure
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Main Shareholders

Mutual Funds and Investment Companies - 20

Pension Funds -10

Retail investors - 300

FPI Legal Entities Retail investors

� Shareholders’ equity – BGN 74 mln.
� Main capital   - BGN 55.8 mln. 

� Bonds - BGN 8 mln.
� Bank loans - BGN 41 mln.

0
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FPP – General information
Investments and Projects, June 2009

 TBA 

 (sq.m.) 

 Total  as at 30.06.2009 

Santa Marina Luxury apartment complex and 
commercial areas

2005-2013   118 669       161 144 000             97 000 000 

St. Ivan Rilski Luxury apartment complex and 
hotel

2006-2008     20 602         23 049 000             23 021 000 

Marina Hill Residential building and hotel 2006-2009 9 038      9 557 000         8 912 000              

Studentski grad Multifunctional complex 2008-t.b.c.*     18 500         21 685 000               5 403 000 

Project Type Investment 
period

 Investments 

 (in BGN, VAT not incl.) 
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* t.b.c. – to be confirmed later

Studentski grad Multifunctional complex 2008-t.b.c.*     18 500         21 685 000               5 403 000 

Mini complex 
Malina valley

Luxury residential complex 2008-t.b.c.     14 765         18 970 000               5 994 000 

Sofia Luxury residential complex 2008- t.b.c.     50 000         50 850 000               6 562 000 

Rila Lake Resort Luxury apartment complex and 
hotel

2008-2012       7 000         11 552 000               2 780 000 

Sapareva banya Luxury residential complex and 
balneology

2008- t.b.c.     50 000         59 695 000               5 950 000 

Sozopol Residential complax 2007- t.b.c.     10 000         11 984 000               1 716 000 

Sandanski Luxury residential complex 2008- t.b.c.     18 000         20 189 000               1 412 000 

Trakia Commercial park 2008-2011     11 000         17 000 000             11 906 000 

TOTAL: 327 574  405 675 000     170 656 000          



FPP – General information
Investment portfolio, June 2009
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� The current investment portfolio includes 15 projects in several different sectors of real estate;
� The focus of 2009 and the next three years will be set on the development of  apartment complex 

Santa Marina and the start of Panichishte project;
� Conservative investment program is set up for 2009 and the next three years.

Luxury apartments Hotels Residential buildings Commercial properties

13%26%

Santa Marina, St. 1 Santa Marina, St. 2 Santa Marina, St. 3

Santa Marina, St. 4 Sv. Van Rilski Rila Lake Resort

Sapareva banya Malina Valley Residential complex-Sofia

Commercial park - Trakia Others



Projects Location
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1. Santa Marina, Luxury 
apartment complex& 
commercial areas, 
Sozopol; New Project, 
Sozopol;

2. Residential building, 
Chernomoretz;

3. Luxury Residential 
Complex, Sandanski;

4. Sv.Ivan Rilski, Luxury 
Apartment Complex & 
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Apartment Complex & 
Hotel, Bansko;

5. Rila Lake resort, Luxury 
Apartment Complex & 
Hotel, Panichishte

6. New Project, Sapareva 
Banya

7. Luxury Residential 
Complex, Malina Valley, 
Multifunctional complex 
Sofia;

8. Luxury Residential 
complex, Sofia

9. Commercial park –
Trakia, Plovdiv



FPP – Financials
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Financials



FPP – Financial Ratios

in BGN 30.6.2009 30.6.2008
Common shares 55 825 370 55 825 370

Total Assets 137 129 000 114 130 000

Net profit 1 414 000 4 258 000

Net profit LTM 10 900 000 10 300 000

Price per share as at 30.06 0,39 1,92

Market capitalization 21 772 000 107 185 000
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Net Asset Value NAV 74 296 000 70 653 000

Net Asset Value per share NAV per share 1,33 1,27

Price to Book value P/B 0,29 1,52

Net Profit Margin Net Profit Margin 35,73% 27,91%

Return on Assets ROA 15,04% 10,59%

Return on Equity ROE 14,67% 16,15%

Earnings per share EPS 0,20 0,19

Price / Earnings per share  P/E 1,93 10,11



Sale statistics
(1 from 3 p.)

Sale contracts of apartments 
during  H1 2009

Sale contracts of apartments 
during Q2 2009 

Concluded contracts
Number of 
apartments sq.m.

 Value in BGN, 
incl. VAT 

Santa Marina 70                5 094        13 801 348        

Stage 1 2                  142          380 996             
Stage 2 5                  434           1 073 029          

Concluded contracts
Number of 
apartments sq.m.

 Value in BGN, 
incl. VAT 

Santa Marina 55                4 005        10 577 093        

Stage 1 1                  34            76 277               
Stage 2 3                  284          638 444             
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� As of H1 2009 preliminary agreements for sale-purchase at the amount of BGN 13.8 mln. 
were concluded;  

� Concluded Sale Agreements are at the amount of BGN 5,7 mln. in June solely;

� The main project in respect of number and total value of the sales is the luxurious  
apartment complex Santa Marina.
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Stage 2 5                  434           1 073 029          
Stage 3 63                4 518        12 347 323        

Stage 2 3                  284          638 444             
Stage 3 51                3 687       9 862 373          



Sale statistics
(2 from 3 p.)

Sold apartments in Santa Marina from  2005 until  Q2 2009

Contracts 
Number of 
apartments sq.m. 

Value in BGN 
(excl.VAT) 

BGN/sq.m. 
(excl.VAT) 

Santa Marina, Sozopol 551 41 984 99 214 481 2 363 

Stage 1 239    17 852    33 744 261 1 890 
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� 551 apartments in the luxurious apartment complex  Santa Marina at the total amount of  
BGN 99 mln., excl. VAT, have been sold from 2005 until Q2 2009;

� The share of sold apartments in Stage 1, Stage 2 and Stage 3 is  resp. 96%, 89% and 23%. 
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Stage 1 239    17 852    33 744 261 1 890 
Stage 2 162    12 401     32 080 451 2 587 

Stage 3 150    11 730    33 389 769 2 846 



Sale statistics
(3 from 3 p.)

Revenues from sale of apartments

as at 30.06.2009

Expectations for reporting  profit 
from sale of apartments for 2009

Revenues as at 30.06.2009
Number of 
apartments  sq.m. 

 Selling price 
(BGN, excl.VAT) 

Santa Marina, Sozopol 45              3 571    10 329 335      

Stage 1 2                 142        314 726           
Stage 2 2                 128        273 490           
Stage 3 41               3 300     9 741 119        

Contracts not finalized 
2009

Number of 
apartments  sq.m. 

 Selling price 
(BGN, excl.VAT) 

Santa Marina, Sozopol 31              2 532    6 123 062        

Stage 1 2                 102        142 287           

Stage 2 2                 276        593 319           

Stage 3 27               2 154     5 387 456        
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� BGN 22,2 mln. revenues from sales, excl. VAT as at 30.06.2009. 

� BGN 6,6 mln. - guaranteed  sales revenues from finalization of the concluded agreements 
until the end of 2009 and BGN 4.6 mln. in the next years
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Stage 3 41               3 300     9 741 119        

St. Ivan Rilski, Bansko 2                182       298 998           

Total 47              3 752    10 628 332      

Stage 3 27               2 154     5 387 456        

St. Ivan Rilski, Bansko 3                288       501 300           

Total 34              2 820    6 624 362        



FPP – Financial Statements as at 30.06.2009 
Balance sheet (1 from 3 p.)
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� 20% Growth of the assets as of Q2 2009 compared with Q2 2008, as a result of: 

� 80% growth of the investment estates;

� triple growth of production (apartments with permission for exploitation).

0
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FPP – Financial Statements as at 30.06.2009
Income Statement (2 from 3 p.)

11 670
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-8 751

-1 506

-12 908

-969

-15 000

-10 000

-5 000

0

Net revenues from the 
sale

Financial revenues Costs by economic 
elements

Financial costs Net profit

Q2 2009 Q2 2008

1. Financial result as at 30.06. 2009  (Profit) in BGN 1 414 450.49

2. Incomes from subswquent evaluations of real estate

3. Profits from transactions associated with transferring the ownership on the real 
estates

5 727 034.43

4. Positive difference between the sales price and the historical price on the real 
estate

5 727 034.43

5. Financial result for distribution ( 1 - 2 - 3 + 4 ) 1 414 450.49



FPP – Financial Statements as at 30.06.2009
Cash Flow Statement (3 from 3 p.)
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� Net cash flows for the period are positive and are at the amount of BGN 188 thousand.   

� Decrease of proceeds from clients and payments to suppliers;

� Positive cash flows from operating activities compensate the negative flows from investment and 
financial activity.

-11 528

-35 786

-9 340

-40 000

-30 000

-20 000

Q2 2009 Q2 2008



Share Price Information

BGN 1.95583 = EUR 1

Date In BGN

Start price 30.06.2008 1.92

Last price 30.06.2009 0.386

The Bulgarian Stock Exchange                          Code for FairPlay Properties REIT  - 6F3

1,5

2

2,5

FairPlay Properties
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Min. price 30.04.2009 0.212

Max. price 07.07.2008 1.92

% Change -80%

Source: www.bse-sofia.bg
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FPP – SWOT analysis 

• Liquidity
• Accessibility for each investor
• Opportunity to raise funds by issuing shares 

and bonds
• Legally regulated segment 
• Zero corporate gain tax 
• 5% dividend tax for individuals
• Mandatory distribution  of  90% of the net 

Strengths Weaknesses
• A relatively new type of companies 
• Insufficient liquidity of BSE-Sofia 
• Establishing only money payments
• The capital can be increased only with cash
• At least 30% of capital must be held by 

institutional investor  - applies only t�  
licensing

• The obligation for distribution of  90% of the 

(1 from 2 p.)
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• Mandatory distribution  of  90% of the net 
profit for dividend

• Potentially  easier access to the capital 
markets

• The properties are built, serviced and 
exploited obligatory by a Servicing Company

• Accounting service is also made by Servicing 
company

• The Statue of the REIT regulates the expenses 
for the management as a percentage from the 
value  of assets in the balance

• The obligation for distribution of  90% of the 
net profit limits the opportunities for leverage

• Strict control of the FSC - licensing 
procedure, option for deprivation of license

• The Depository bank - all free cash in one 
bank

• The properties of the company can be 
situated only in Bulgaria

• REIT - can not be converted and changed its 
scope of business



FPP – SWOT analysis

• Rapid development of the real estate market

• Lower property prices than those in Western 
and Central Europe

• Easier entry of foreign investors in the real 
estate sector

Opportunities Threats
• Global financial and economic crisis

• Lack of focused and unified state policy 
regarding the development of different 
classes of property and related industries

• Low quality of infrastructure

(2 from 2 p.)
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• Ability to finance large projects

• Development potential of tourism, 
commercial and industrial construction

• Promotion of REITs as an alternative savings

• Increasing the quality of construction due to 
increased competition

• Low liquidity on the BSE

• Scarce resource in the Bulgarian capital 
market

• Unsynchronized  construction of urban and 
resort areas

• Risk of sharp movements in prices of real 
estate

• Decline in profitability as a result of offering 
faster search across subsectors



Portfolio
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Portfolio
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Projects in development for the next 2 years

Priority projects for the next 2 years
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Apartment  complex
Santa Marina - Sozopol Rila Lake Resort
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Apartment complex Santa Marina (1 from 8 p.)

• 32 km to Burgas 

• Santa Marina is located near the 
ancient town of Sozopol, with a 
wonderful view upon the sea

• Convenient access to the highway

• 35 km to the Burgas international 
airport

23
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Stage 1 Stage 2 Stage 3 Stage 4

Investment period 2005-2007 2006-2008 2007-2012 2008-2013

TBA sq.m 20,988 15, 026 66,686 15,500

Luxury apartments for sale – TBA sq.m. 18,325 13,940 54,000 15,500

Luxury apartments for sale
(% from the TBA)

87,3% 79,74% 80,73% 100%

Commercial properties 2,663 1,086 12,886 0

(% from the TBA) 12,7% 7,20% 19,27% 0%
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Apartment complex  Santa Marina, Stage 1
Apartments 

2005 2006 2007 2008

Investments in 
construction 
works %

0% 94% 5% 1%

Completed built-
up area during 
the year, sq.m

400 10,000 7,929

Building cost per 
sq.m EUR, VAT 

570 570 570 570

(2 from 8 p.)
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sq.m EUR, VAT 
not incl.

Building cost 
apartments EUR, 
VAT not incl.

0 9,766,000 475,000 183,000

Built-up area– apartments 18,329

Total value of construction works EUR, 
VAT not incl.

10,423,000

Plots acquired 0

Cost price of plots EUR, VAT not incl. 0

Total investments EUR, VAT not incl. 10,423,000
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96%
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Sold apartments Unsold apartments



Apartment complex  Santa Marina, Stage 1
Commercial properties

� 2 Restaurants

� Lobby bar 

� Pull bar

� Supermarket

� Office areas

� Swimming pools and  solariums

(3 from 8 p.)
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Commercial properties 2006 2007 2008

Investments in construction works, % 100% -

Completed built-up area during 
the year, sq.m.

2,663 -

Building cost per sq.m EUR,
VAT not incl.

798 -

Building cost and improvements
EUR, VAT not incl.

2,124,000 - 206,000

Equipment investments EUR,
VAT not incl.

215,000 67,000 95,000

Rent return % - 8%

Total value of construction works ,
EUR VAT not incl. 

2,329,000

Plots acquired 0

Cost price of plots EUR, VAT not incl. 0

Equipment investments EUR,
VAT not incl.

377,000

Total investments EUR, VAT not incl. 2,707,000
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Apartment complex  Santa Marina, Stage 2
Apartments (4 from 8 p.)

2006 2007 2008

Investments in 
construction works %

59% 41% 0%

Completed built-up
area during the year

0 10,942 3,000

Building cost per sq.m
EUR, VAT not incl.

649 649 649

Building cost apartments 5,364,000 3,592,000 93,000
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Building cost apartments 
EUR, VAT not incl.

5,364,000 3,592,000 93,000

89%

11%

Sold apartments Unsold apartments

Built – up area - apartments 13,942

Total value of construction works EUR, 
VAT not incl.

9,049,000

Plots acquired 0

Cost price of plots EUR, VAT not incl. 0

Total investments EUR, VAT not incl. 9,049,000



Apartment complex  Santa Marina, Stage 2
Commercial properties

� Pizza 

� Fitness and Spa centre

� Office areas

� Swimming pools

(5 from 8 p.)
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Commercial properties 2006 2007 2008

Investments in 
construction works %

45% 20% 35%

Completed built-up area 
during the year, sq.m.

0 0 1,086

Building cost per sq.m 
EUR, VAT not incl.

1,235 1,235 1,235

Building cost EUR,
VAT not incl.

613,550 263,000 465,000

Equipment investments 
EUR, VAT not incl.

0 0 143,000

Rent return % 8%

Built-up area – commercial properties 1,086

Total value of construction works 
EUR, VAT not incl.

897,000

Cost of acquisition EUR, VAT not incl. 26,000

Completed works EUR, VAT not incl. 418,000

Equipment EUR, VAT not incl. 117,000

Total investments EUR, VAT not incl. 1,458,000
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Apartment complex  Santa Marina, Stage 3
Apartments

2007 2008 2009 2010 2011 2012

Investments in 
construction works 
%

9% 34% 22% 12% 13% 18%

Completed built-
up area during the 
year

0 18,500 11,500 6,000 7,9200 10,120

Building cost per 
sq.m EUR, VAT 
not incl.

585 611 635 635 650 650

(6 from 8 p.)
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not incl.

Building cost EUR, 
VAT not incl. ‘000

3,320 12,062 7,848 4,700 4,000 3,170

Built-up area– apartments 54,000

Total value of construction works 
EUR,VAT not incl.

35,100,000

Plots sq.m 48,945

Cost price of plots EUR, VAT not incl. 4,977,000

Total investments EUR, VAT not incl. 40,078,000

23%

77%

Sold apartments Unsold apartments
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Apartment complex  Santa Marina, Stage 3
Commercial properties

� Conference center

� Fitness & spa

� Massages

� Four restaurants

� Pull & Piano bar

� Three swimming pools &        
solarium

(7 from 8 p.)

Commercial properties 2010 2011 2012

Investments in construction works % 50% 50%

Completed built-up area during the 
year

5,755 5,755

Building cost per sq.m EUR, VAT not 
incl.

455 470

Building cost EUR, VAT not incl. 500,000 1,000,000 4,350,000
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� Multifunctional kindergarten  

� Shops

Built-up area – commercial properties 11,510

Total value of construction works, EUR, VAT not incl. 5,320,000

Cost price of plots EUR, VAT not incl. 1,240,000

Equipment, EUR, VAT not incl. 590,000

Total investments EUR, VAT not incl. 7,149,000
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Commercial center equipment EUR, 
VAT not incl.

390,000 199,000



Apartment complex  Santa Marina, Stage 4
Apartments

2011 2012

Investments in construction 
works % 13% 87%

Completed built-up area 
during the year

1,500 14,000

Building cost per sq.m EUR, 
VAT not incl.

600 600

Building cost EUR, VAT not 1,200,000 8,100,000

(8 from 8 p.)
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Building cost EUR, VAT not 
incl.

1,200,000 8,100,000

Built-up area– apartments 15,000

Total value of construction works 
EUR,VAT not incl.

9,300,000

Plots sq.m 16,203

Cost price of plots EUR, VAT not incl. 1,700,000

Total investments EUR, VAT not incl. 11,000,000
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Apartment complex Santa Marina
SWOT  analysis

• Unique location, very good infrastructure and 
attractive architecture

• Quality performance of construction and 
finishing works

• Autonomy of the object
• High familiarity with the brand in Russia and 

CIS countries
• Publicity and transparency of the company's 

Strengths Weaknesses
• 99% of current buyers are citizens of the 

Russian Federation
• Poor administrative environment for visa

• Republic of Bulgaria has a negative image 
abroad 

• The complex is located in the high price 
segment

(1 from 2 p.)
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• Publicity and transparency of the company's 
investor, which attracts a large number of 
buyers 

• Good pricing policy  and more than 800 
buyers of homes in apartment complex

• Property management and maintenance of the 
best developing Bulgarian hotel chain FPI 
Hotels & Resorts

• Well-developed distribution network in the 
country and abroad

• The complex was awarded the most 
prestigious awards in the industry 

segment

• Main customers are foreigners, that 
expensive advertising campaigns

• High cost of maintain and manage the facility 
due to its extremely high level

• Serious financial costs of maintaining a huge 
distribution network

• High rate of self-financing by investors 
mainly from proceeds from sales



Apartment complex Santa Marina
SWOT  analysis

• Increasing the country's image abroad, which 
will open new market niches for holiday 
properties in Bulgaria

• Lower property prices compared to previous 
years, attracting the interest of foreign buyers

• Proposals to change the administrative 
procedures for issuing visas to citizens of the 
Russian Federation

Opportunities Treats
• Deteriorating global macroeconomic 

environment
• Disappearance of buyers from Great Britain 

and Northern Ireland, Ireland, Scandinavian 
countries, Poland and Ukraine

• Lack of alternative markets other than Russia 
and the local

• Reducing the financial potential of Russian 

(2 from 2 p.)
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• Formation of a branch organization in the 
country BAREDA by companies engaged in 
the sector of holiday properties

• The popularity of Bulgaria as a more 
affordable price alternative for summer 
tourism

• Constant and acceptable level of liquidity as a 
result of the implementation of flexible 
payment policy and good management

• Reducing the financial potential of Russian 
buyers as a result of the severe financial 
crisis in Russia

• Reducing the flow of tourists as a result of 
poor infrastructure and service

• Decline in profitability due to supply demand 
in anticipation tourism

• Increasing the financial requirements of the 
Real Estate Agencies 



Project  Trakia , Plovdiv

• Project for commercial park, “big box” type
• Total area 21,830 sq.m.
• Investments at the moment: EUR 6,087,544
• Sale of 7,810 sq.m. for EUR 2,300,000 is going

to be finalized in short period
• Two versions for the remain part of the plots

– sale or development

33

Version 1: Sale

Total  area, sq.m. 14,020 

Costs for acquisition, EUR 3,911,580

Expected proceeds from sale, EUR 4,065,800

Expected revenues, EUR 156,163

Version 2: Development

Total  area, sq.m. 14,020 

TBA, sq.m. 11,700  

Parking, sq.m. 1,000 

Expected value of investments,  EUR 4,922,364

Expected annual revenues, EUR 1,508,372

IRR 15.04%

ROI 19.04%
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Rila Lake Resort

� Panichishte is situated in the highest Balkan 
mountain – Rila, with 1350 m above see level

� Panichishte resort is located only 15 km 
away from the town of Sapareva Banya and 80 
km from Sofia

� Rila Lake Resort is situated on the lake side 
“Panica” with a wonderful view on the lake

Plots 25,000 sq.m.

(1 from 3 p.)
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Investment Period 2008-2012

Total built-up area sq.m 7,000

Built-up area 
–sq.m.,incl.:

Luxury apartments for sale 2,000

Percentage from the total 
built-up area

29%

Hotel for rent 5,000

Percentage from the total 
built-up area

71%
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Rila Lake Resort
Apartments

Apartments 2010 2011 2012

Investments in 
construction works %

42% 42% 16%

Completed build-up 
area during the year sq.m.

1,000 1,000

Building cost per sq.m., 
EUR, VAT not incl.

602 602 602

Investment in 
construction works 

1,200,000 5,100,000 6,500,000

(2 from 3 p.)
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construction works 
EUR, VAT not incl.

Built-up area - Apartments 2,000

Total value of construction 
Works EUR, VAT not incl.

1,204,000

Cost price of plots EUR, VAT not
incl.

682,000

Total investments EUR, VAT not
incl.

1,886,000
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Rila Lake Resort
Hotel

Hotel 2011 2012

Investments in construction
works %

17% 83%

Completed built-up area 
during the year

5,000

Building cost per sq.m.,
EUR VAT not incl.

600 600

Building cost, EUR VAT 500,000 2,510,000

� Two  Restaurants

� Two Conference rooms

� Covered swimming pool

� Fitness & SPA 

(3 from 3 p.)
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Building cost, EUR VAT 
not incl.

500,000 2,510,000

Built – up area Hotel 5,000

Total value of construction works 
EUR, VAT not incl.

3,010,000

Cost price of plots EUR, VAT not incl. 682,000

Equipment EUR, VAT not incl. 330,000

Total investments EUR, VAT not incl. 4,022,000

•Ski wardrobe 

•Tavern

•An open-air stage

•Lobby bar 
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Multifunctional complex Malina valley,
Sofia

• Plot with area 4,104 sq.m.
• Investments until present EUR 2,762,224

Project for a construction of a multifunctional retail and 
entertainment complex

Common areas 1,429 sq.m.

Shops 5,716 sq.m.

Parking 4,000 sq.m.
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Parking 4,000 sq.m.

Expected value of investment, EUR 7,216,559
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Built-up area– apartments
TBA-apartments

14,764
10,967 

TBA – underground
Total value of construction works 
EUR,VAT not incl.

3,797
6,647,000

Plots sq.m. 4,600

Cost price of plots EUR, VAT not incl. 3,052,000

Total investments EUR, VAT not incl. 9,700,000



Long-term Projects

Apartment complex - Sozopol

• TBA 10,000 sq.m.
• Investments until present  EUR 877,377
• Expected total value of investment 
6,127,321 EUR

Apartment complex - Sapareva 

• TBA 50,000 �� .� .
• Investments until present  EUR 3,041,965 
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Apartment complex - Sapareva 
banya • Expected total value of investment 

28,987,693 EUR

Residential complex - Sandanski

• TBA 18,000 �� .� .
• Investments until present  EUR 723,000
• Expected total value of investment  EUR 
10,322,625 
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Completed Projects

• Residential building and hotel  Marina Hill
• Total TBA: 9,038 sq.m.
• Hotel : 39 rooms and 8 apartments
• Residential building: 30 apartments
• Total value of investment: 4,886,000 EUR

39

• Hotel and apartment complex St.Ivan Rilski
• Total TBA: 19,632 sq.m.
• Hotel : 98 rooms and 162 apartments
• Fitness, SPA, swimming pool, restaurants
• Total value of investment: 11,785,000 EUR
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Links

www.fpp.bg
FairPlay Properties REIT

www.fprp.bg
FairPlay Residential Properties (FPRP)

www.fpihotels.com
FairPlay Property Management(FPPM)

www.santamarina.bg
Santa Marina Holiday Village

www.saintivanrilski.com
Saint Ivan Rilski Hotel, SPA & Apartments

www.greenville-sofia.com
Greenville Hotel & Apartment Houses
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www.apartmenthousebulgaria.com
Apartment House Bulgaria

www.apartmenthouseiztok.bg
Apartment House Iztok

www.arenadiserdica.com
Arena di Serdica Boutique Hotel

www.crystalpalace-sofia.com
Crystal Palace Boutique Hotel

www.fpi.bg
FairPlay International (FPI)
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